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Missouri Department of Economic Development

Economic Impact Overview

Most states offer tax incentives to promote activities, such as business development, that
policy makers wish to encourage. One tool used by governments to help understand the
impact of an incentivized activity is the economic impact model which estimates future
state revenues against the cost of providing a tax benefit.

Economic models foliow the flow of income that moves around an economy through the
primary relationships between businesses and consumers. Models take into account the
typical purchases made by companies to produce products or services, where those
companies are, and how workers spend the income that is made. The models follow
these spending patterns within the economy to understand the larger impacts that
circulate within a region and what income leaks out due to imports.

Economic impact models are particularly suited to analyzing business development tax
credits, where the goal is increased economic activity over many years. With tax
_ incentives that target non-economic objectives, the use of these models can still be
informative but should be part of a larger decision-making process given the different

policy goals.

REMI Missouri Economic Model

The Missouri Department of Economic Development (DED) uses the Regional Economic
Models, inc. (REMI} Policy Insight model to forecast economic impacts statewide and
across 17 economic regions. The REMI model assesses the long-term economic and fiscal
impacts to the state of new firms and jobs for the primary purpose of determining cost-
benefit ratios when tax credit incentives are used. Throughout the year DED uses the
model for individual project analysis and on an annual basis for reporting purposes. '

The state of Missouri has conducted analysis with the REM! model for over a decade and
is one of many government entities throughout the country that use this systerh to
evaluate economic impacts. Over one hundred and fifty organizations, universities, and
consuiting firms use the model including governmental agencies in twenty nine states.
Articles about the research findings have been published in professional journals, such as
the American Economic Review, the Journal of Regional Science, Applied Economics, and
the International Regional Science Review, and documentation of model equations are
available on REMI’s website.

In 2012 the Pew Center on the States released a study, Evidence Counts: Evaluating State
Tax Incentives for Jobs and Growth, which indicated Missouri was a top ten state in terms
of the quality of tax incentive evaluations. In 2013 a Pew Center and MacArthur
Foundation Report, States” Use of Cost-Benefit Analysis, also listed Missouri as a top ten
state applying cost-benefit analysis to policy-making.




The REMI model is updated annually with federal data from the Bureau of Economic
Analysis, Bureau of Labor Statistics, Census Bureau, and other agencies. DED aiso takes
the extra step to annually calibrate the fiscal component of the mode! with Missouri
Office of Administration budget figures to produce better state tax estimates. In addition
to calibrating the fiscal component, a feature unique to REMI, the mode! also provides
robust abilities to model impacts that are not found in most other impact models:

=  The mode! can analyze economic impacts over a long period of time and take into
account changes expected to occur. For example, unlike most modeis, REMI includes
added cost to the state over time as a new economic activity attracts workers from
out-of-state that will bring families and the need for governmental services.

= The model can account for local area competition when a new business arrives and
competes with existing firms for market share. Restaurants and retail establishments,
for example, may add new jobs but will compete with other firms and therefore could
have a lower overall impact on the economy than the new jobs alone would suggest.

Economic Impact Example

The following project scenario provides an example of the fiscal impact a new
manufacturing plant can have to Missouri given the assumptions listed below, Impacts
are for a 10-year period and dollar figures are in present value terms.

Project Assumptions:

A new machinery manufacturing company locates in Missouri and creates 100 new jobs
after one year of plant construction and equipment purchases which total $12.5 million.
The company then hires 100 full-time workers at average wages. The state offers $2.0
million in tax incentives spread over six years. Over a ten year period the benefit-cost
ratio is 3.41 indicating that for every $1 dollar of tax incentive the state is expected to
receive $3.41 in'net new general revenue.

BENEFIT |NetState General Revenue {Gross Revenue - Gross Expenditures) $6,560,740

COST Tax Incentive spread over six years $1,921,374
BENEFIT-COST RATIO 3.41
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PURPOSE

An incentive for businesses and individuals to
~ make donations to non-profit organizations that
assist in the production of affordable rental
housing or homeownership for low-income
families in Missouri.

~ AUTHORIZATION
Sections 32.105 to 32.125, RSMo

How THE PROGRAM WORKS

To receive a tax credit a business firm or chglble
individual must donate cash, professional
services, real or personal property to a non-profit
housing organization to assist with the
acquisition, rehabilitation and/or new
construction of affordable housing. There is also
a set-aside for donations that assist non-profit
housing organizations with their basic operating
expenses. The amount of tax credit allocated is
equal to 55% of the value of the contribution.,

ELIGIBLE AREAS
Statewide.

ELIGIBLE APPLICANTS |
Non-profit housing organizations are eligible to
apply for tax credit.

ELiGIBLE USE OF TAX CREDITS
This tax credit can be applied to:
v" Ch. 143 — Income tax
v Ch. 147-Corporation Franchise Tax
v Ch. 148 -

v" Bank Tax

v" Insurance Premium Tax

v" Other Financial Institutions Tax
v' Ch. 153-Express Company Tax

This credit’s special attributes:
v Carryforward 10 years
v" Sellable or transferable

AFFORDABLE HOUS‘ING
_. ASSISANCE GRAM

MISSOURI HOUSING DEVELOPMENT COMMISSION

APPLICATION PROCEDURE
Refer to the MHDC website for application

_deadlines and forms.

SPECIAL PROGRAM REQUIREMENTS

Proposals must:

Meet a demonstrated housing need;

/ Provide affordable housing for low-income
families by restricting rents and purchase
prices; '

v' Target housing for low- to moderate-income

- persons as defined by state statute;

v" Provide assistance for the administrative
costs of a non-profit housing organization.

Approved proposals for rental or for-sale

housing must follow income and rent/resale

restrictions for a period of ten years.

CONTACT

Missouri Housing Development Commission
3435 Broadway

Kansas City, MO 64111-2403

Phone: 816-759-6658  Fax: 816-759-6329
E-mail: mword@mhdc.com

ADDITIONAL RESOURCES

Go to the MHDC home page at www.mhdc.com
and choose the Rental Production link to obtain
guidelines and forms for the Affordable Housing
Assistance Tax Credit Program as well as
information regarding other MHDC housing
programs.

Sireegsl;, Digely, Qv afixe
MissoURE HOUSING
DIEVELOT T CODemrn
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Low I-NCOME HOUSING
_TAX CREDIT PROGRAM

MISSOURT HOUSING DEVELOPMENT COMMISSION

PURPOSE

An incentive for the new construction or
rehabilitation of rental housing affordable to low
and moderate income families in Missouri.

AUTHORIZATION
Sections 135.350 to 135.363, RSMo

How THE PROGRANM WORKS

This program leverages equity investments from
the private sector for the development of rental
housing, thereby reducing rents to affordable
levels for low and moderate income families. It
provides a state tax credit for ten years to
qualified owners of affordable rental housing
developments equal to approximately 9% of the
eligible development costs. The state low-
income housing tax credit may be allocated to a
qualified development in an amount up to 100%
of the federal tax credit allocated to the
development. The total amount of federal 9%
credits available is capped annually at an amount
set by the IRS, based on the population of the
state.

Developments financed with tax-exempt bonds
are eligible to apply for state tax credits equal to
approximately 4% of the eligible development
costs. There is a $6 million statutory annual cap
on new authorizations of state 4% credits.

ELIGIBLE AREAS
Statewide,

ELIGIBLE APPLICANTS
Developers (private and not-for-profit) are
eligible to apply for the tax credit.

ELiGIBLE USE OF TAX CREDITS
This tax credit can be applied to:

11

v Ch. 143 — Income tax
v Ch. 147-Corporation Franchise tax
v" Ch. 148 —

v" Bank Tax

v" Insurance Premium Tax

v" Other Financial Institutions Tax
v" Ch. 153-Express Company Tax

This credit’s special attributes:

10-year credit

Carryback 3 years

Carryforward 5 years

Sellable or transferable within an ownership
structure

ANENENEN

APPLICATION PROCEDURE

Each year MHDC publishes a notice of funding
availability announcing the amount of credits
available and the deadline for both 9% and 4%
applications, which is typically in the fall. The
process to determine the allocation of tax credits
is competitive. MHDC staff reviews all
proposals to determine the financial feasibility
and the demand for affordable rental housing in
the community. Staff typically makes its
recommendations to the Commission from the
fall application round in the winter. Depending
on the availability of credits, a second round
may be held for 4% applications in the spring,
following the same competitive evaluation
process.

SPECIAL PROGRAM REQUIREMENTS

An eligible proposal must:

v"  Develop rental housing that (i) rents at least
20% of its units to families earning 50% of
the area median income, or (if) rents at least

40% of its units to families earning 60% of
the area median income;

¥' Maintain the affordability of the rental umts
by restricting rents for an extended period of
time, typically 30 years;
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v" Assist in the production of financially viable,

market appropriate housing in areas of
greatest housing need in the State;
v" Be sponsored by an entity with prior

successful housing experience and the ability

to proceed in an expeditions manner.

An approved proposal must meet program
standards including on-going compliance
reviews concerning:

v Resident household eligibility;

v’ Rent restrictions;

v Occupancy standards;

v" Physical property condition.

CONTACT

Missouri Housing Development Commissio
3435 Broadway '
Kansas City, MO 64111-2403

Phone: 816-759- 6658 = Fax: 816-759-6829
E-mail: mword@mhdc.com

ADDITIONAL RESOURCES

Go to the MHDC Rental Production page at
www.mhdc.com/rental production/index htm
to obtain guidelines and forms for the Low
Income Housing Tax Credit Program.

Brsthy, Sgany Quedis o 4
MISSQURI HOUSING
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FPLIRPOSE .

Provides a financiai incentive for the location or expansion
of large business projects. The incentives are designed to
reduce necessary infrastructure and equipment expenses if
a project can demonstrate a need for funding.

AGTHORIZATION
Sections 100.700 to 100.850, RSMo

ELIGIBLE AREAS
Statewide.

ELIGIBLE APPLICANTS

» An eligible industry in manufacturing, processing,
assembly, research and development, agricultural
processing or services in interstate commerce must
invest a minimum of $15 million; or $10 million for
an office industry {regional, national or international
headguarters, telecommunications operations,
cormputer operations, insurance companies or credit
card billing and processing centers) in an economic
development project; and

= Create a minimum of one hundred new jobs for eligible
emplayees at the economic development project or
a minimum of 500 jobs if the economic development
project is an office industry or a minimum of 200 new
jobs if the economic development project is an office
industry located within a distressed community as
defined in Section 135.530, RSMo.

- Ineligible: Retail, health or professional services, intra-
state relocations or replacement facilities.

PROGRAM BENEFITS/ELIGIBLE USES

The bonds may be used to finance public or private
infrastructure to support the project, or the new capital
improvements of the business at the project location. Bond
proceeds may not be used for working capital, inventory or
other operating costs of the business or another entity.

This tax credit can be applied to:
= Ch. 143 - Income tax, excluding withholding tax
«Ch. 148 - Bank Tax, Insurance Premium Tax, Other

BUILD PROGRAM
BUSINESS USE INCENTIVES FOR LARGE SCALE DEVELOPMENT
MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

Financial Institution Tax
This credit’s special attributes;
« Refundabie

FUNDING LIMITS

The amount of bonds to be issued will be determined by
the Missouri Department of Economic Development (DED)
and the Missouri Development Finance Board {(MDFEB), based
on the need for funding to initiate the project, and limited
to the state’s economic benefit. The minimum bond issue is
$500,000.

APPLICATION/APPROVAL PROCEDURE

The business must submit an application to DED and MDFB
for review, Applications are due 15 business days prior to the
first Monday of the month. DED and MDFB will review on a
case-by-case basis.

REPORTING REQUIREMENTS

The business must report to MDFB the number of new

jobs; the total amount of salaries and wages paid to eligible
employees and investment in capital improvements,
semi-annually during the initial 3-year build out phase and
annually for the term of the credits.

SPECIAL PROGRAM REQUIREMENTS

The following conditions must be met for a project to be
approved.,

» Sale of Bonds: Unless otherwise approved by the
Board, the Applicant W|II be required to purchase the
Bonds.

+ Cooperative Effort: The political subdivisions
benefiting from the project or other local entities
must commit significant local incentives relative to
their economic benefit compared to the state. Such
incentives may include tax abatement, discounted
utility fees or others, to the extent allowed by law.

“But For” Test: DED and the MDFB must determine
that the program is a material factor in the company’s
decision to initiate the project, and this is certified by
the business,

Revised January 2012
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« Positive State Economic Impact: The amount of new
direct and indirect state taxes over an §-to 15-year
period, as calculated by DED, must exceed the total
amount of incentives provided by the state.

- Requirements: New full-time (35+ hours per week) jobs
in a new or expanding business {not including identical
jobs filled by recalled workers, replacement jobs or jobs
which previously existed in the business) are considered
to be “new jobs”, The business or a related taxpayer
cannot have employed them during the preceding
twelve months. The wages for such employees must be
above the average wage for the area.

« “Clawbacks™: In the event the business does not fulfill
the commitments made regarding the number of new
jobs or capital investment, the tax credits will be reduced
proportionately. In the event the business relocates or

reduces the operation below the minimum standards for

new jobs or capital investment prior to the term of the
bonds, the tax credits received prior to that time must be
repaid in fuil. ' ' o

= Bond Purchase: Since the MDFB cannot guarantee

the bonds, the business will likely have to purchase the
Bonds. o ' '

CONTRCT

18

Missouri Department of Economic Development
Division of Business and Communily Services
| Businzss gad Comwntity Fnance Team
301 West High Street < Room 770 = PO. Box 118
Jefferson City = MO = 65102
Phone: 573-751-4539 = Fax: 573-522-4322

E-mail: dedfin@ded.mo.gov = Web: www.MissouriDevelopment.arg

Missouri Development Finance Board
Governor Office Building
200 Madison Street = Suite 1000 « P.O. Box 567
Jefferson City » MO = 65102
Phone: 573-751-8479 = Fax: 573-526-4418
E-mail: mdfb@ded.mo.gov = Web: www.mdfb.org
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BOND GUARANTEE

MISSOURI DEVELOPMENT FINANCE BOARD

PURPOSE

In the event of default, purchasers of bonds will
receive tax credits for the amount of principle and
interest due on the date of default.

AUTHORIZATION
Sections 100.297, RSMo

ELIGIBLE AREAS
Statewide

ELIGIBLE APPLICANTS

Investors in bonds authorized for credits, financial
institutions or guarantors executing a credit
facility as security for bonds. '

PROGRAM BENEFITS/ELIGIBLE USES
The Board may authorize a State income tax credit
to the owner of revenue bonds issued by the Board
in the amount equal to the unpaid principal of and
unpaid interest on such bonds in the taxable year
of such owner following the calendar year of the
default. : ‘

This tax credit can be applied to:
v Ch. 143 — Income tax,

(excluding withholding tax) _
v Ch. 147 — Corporate Franchise Tax
v" Ch, 148 -

v" Bank Tax

v Insurance Premium Tax

v' Other Financial Institution Tax

This credit’s special attributes:
v’ Carry forward 10 years
v’ Assignable or transferable

APPLICATION/APPROVAL PROCEDURE
Before issuing the bonds, the Board must
determine that: (1) the availability of a tax credit is
a.material inducement to the undertaking of the
project in the State and to the sale of the bonds;
and (2) the loan with respect to the project is

- adequately secured by security satisfactory to the

21

Board.

Any portion of the tax credit to which any owner
of a bond is entitled that exceeds the total income
tax liability of such owner may be carried forward
and allowed as a credit against any future taxes
imposed on such owner within the next ten years.

CONTACT

Missouri Development Finance Board .

200 Madison Street, Suite 1000

P.O. Box 567

Jefferson City, MO 65102

Phone: 573-751-8479  Fax: 573-526-4418
E-mail: mdib@ded. mo.gov

Web: www.mdfb.org

Afassonin] DEVELOERENY
FrXANLCE BOARD

09/08




22




GL0E A4R - Ppauiaepsy junolly : RBnss| junowy _ peZuoyny JUNoWy
- : , =

102 A4m & 2 2 & b4 8 g & & & & 8 & &
£i0e AJa
BI0E AZB

g
L0 Adm © %

3

- Panss|un
1NQ NSZLOYINY JUNowy * 163
08 i BUIpLESING 1oy 153
1] 0% : 0 pewsapay JUnowy|
0% 0% 0 - 0 0% 0% Penss) Junouly|
0% - B0L'Spe'8l$ 0 o¢ 0% : 0g PEZLIOLINY JUNCWY
0 L 0 0 0 0 W siejoid|
0 } 0 _ 0___ - 0 0 (#) penss| sejoymen
(ieok 1oBpna) cLoZ Ad (UcHSaI0Id) Y102 AS {o1Ep o} JedA) y1aZ Ad . TYNIOV EI0Z A4 TYNLOY 2102 A N0V LI0Z Ad

BUQIS|A0Id Sjjjoads uo SIIBLIWOY
yoeg Aueny sieal — OF  presuo) Aueg|
(s|qeoydda 4) :sucisiaaLd Spoeds
Rpoyiny jo uogeIjdxs j0 uopeueidxg
. .c._ﬁ_xm BjueLLsoUBYUL puoq S8 Pazijin 8q 0} enuyuod ABw Jey} 0/8's 18'8b$ Japufewa aUy 000'000'08% Jo deo aapenwng v
] idea jo uopeuedxg
$ [enuLy 078 Z15ars (ded eageinuno Jo Jepuleiis)) O 054 estejnung :dug weiboid
. _ ) _ jusiifad 69|A1eS 1GBP [ENUEB UB U| ||BRIOYS By} O] PONSE| S| IPRI0 By L 'SIBEY januug
U Lo jal B8 sjusweinbes eue)idwiod (B pUB Paziin 838 SEOINOSE) JAY)0 [JB JENE SPUOY LO BAJAIOE JGEP 1861 O} AYqEL| LD Paseq paindwod ale SYPaI9 XB L “spuCq ay) 10} ANIeS [FLUONPPE 68 popircid 618 Asy
: X Aisugjisiosig \uswepuz (panduion s| pIemy MOH Jo :o:u_._u_nxm._
) "igep efierel 91aw 10; (161803 S 12103 BYL O 00F'BL0°5Z$ ANUSLING “INBIED B j0 1USAS oy U PELIBBRBT AIUG 81€ SIpalD
TRIBIE|02 51 51[pa10 Xe) puoq S,pIeoR Byl sesn weifioid syl 'SPUDQ UBEKBT Joj SBUT NN JO HELSY UG JUBWAIUBLLE j|pa.o X8} B sapiald wenbold JusWBsuRyus puog Jpaln) K&l 8y ]
: . isjuawdinbey HinqiGng pue :o__&._umom wieifioid

T BiqeBAY SUOaNpe( [UBped [BUCHIPPY T EBA _eiqeubissy/eiqelies oqepunjey  sieek

auop

. X suonmnsu|
[EJOURLYS JOUIO) IXE L WNWSIg BoURINSU| X8 L Jueg 'X8 |, es)ydueiy ojesodio] el Buipioyyim Supnioxe e, BUIOJU) :5IXBL ojqeajddy ONSH '262'001 Apoyiny Aojmeis
. T (Aposds)ieio T X wpein el tedA) - fuewdojeaspey Mofieyen weiborg
107 Aenuer epwaj 6Lb8-16/ SiARQ [eSAIY 'ON @ sluap jomuog | ueiudopaaq Jwouoos jusiupedsg|

asjueiang puog g4q :awep weibold

SISATVNY LIQ3Hd Xv1

23




:uopEuLIojuf P106[0Id PUB [BILOISIH U0 SIUBWILOY

000 000 1800 ‘liId3N38
03 s el _ |
S1S09) [BOSI 1004pUjL
51500 98] 1vang
1509
0% 03 {8101 _
s)jeusg jeosid 1daapuj
Sjjeusq {8ds(4 10810
BiBaA-1E SLIN3E
- (poyed awp payBojpul) WALOY
B]IPaL0 O SUGNIBZHIOUING MU OU O] 8NP £10Z Ad 10) Modes o AjjaoY ojwoueag oN pojod [Eas]g

SISATYNY LIQ3YD XvL

96JUBIBNE) pUOg HgW euwaN weiBoig

24



'URPOSE , |
issist in the funding of capital improvement costs for
ualified public facilities and public infrastructure
rojects within the state of Missouri.

UTHORIZATION
actions 100.286(6), RSMo

LGIBLE AREAS
-atewide.

LIGIBLE APPLICANTS
ublic Entities in Missouri

JGIBILITY CRITERIA

e Board will only consider applications submitted by a
sblic Entity and, in the case.of any Public Entity created
n behalf of and for the benefit of another governmental
itity, the written approval of the application by such

wtity

tOGRAM BENEFITS/ELIGIBLE USES

ie Missouri Development Finance Board -(MDFB} is
ithorized to grant a tax credit equal to 50% of
intributions received from a taxpayer. The contributed
nds are granted to iocal governments, state agencies or
ed by the MDFB to finance infrastructure
iproverents needed to facilitate an approved project.

frastructure facilities” means the highways, streets,
idges, water supply and distribution systems; mass
inspartation facilities and equipment;
ecommunication facilities, jails and prisons; sewers and
wage treatment facilities; wastewater treatment
iilities; airports, railroads, reservoirs, dams and
terways in this state; acquisition of blighted real estate
d the improvements thereon; demolition of existing
uctures and preparation of sites in anticipation of
velopment; public facilities and any ° other
provements provided by any form of government or
velopment agency. '

25

INFRASTRUCTURE TAX CREDIT PROGRAM

(ALSO KNOWN AS THE CONTRIBUTION TAX CREDIT PROGRAM)
MISSOURI DEVELOPMENT FINANCE BOARD

This tax credit can be applied to:
e Ch, 143 — Income tax, excluding withhoiding tax
Ch 147 - Corporate franchise tax
Ch, 148 -
Bank Tax
Insurance Premium Tax

This credit’s special attributes:
¢ Carry-forward 5 years
# Sellable or transferable
¢ All credits must be redeemed within 10 years

FUNDING LiMiTS
The amount of credits approved in a calendar year cannot
exceed $10 million unless authorized by specific agency
directors. Under no circumstances shall the amount
approved exceed $25 million.

APPLICATION/APPROVAL PROCEDURE
The Board will consider Applications twice a year
following the completion of two funding cycles, the first
ending April 30 and the second ending September 30.

SPECIAL PROGRAM REQUIREMENTS
Discretionary program and credits.

CONTACT

Missouri Development Finance Board

200 Madison Street, Suite 1000

P.0. Box 567

lefferson City, MO 65102

Phone: 573-751-8479 Fax: 573-526-4418
E-mail: mdfb@ded.mo.gov

Web: www.mdfb.org

Missoung TIEEIDIREN
Fixasgy Ao

Revised January 2014
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VORKS TR

AINING

investing in Business through Worlkdforce Training
MISSOURI DEPARTMENT CF ECONOMIC DEVELOPMENT < DIVISION OF WORKFORCE DEVELOPMENT

WHATITIS

Missouri Works Training (RSMo. Sections 620.800-620.809) invests
in Missouri business by providing training assistance for new and
existing workers allowing companies to stay competitive and .
create jobs.

HOW IT WORKS :

in Missouri, the Department of Economic Development partners
with Missouri Commmunity Colieges and other local education
agencies to offer training assistance to meet the needs of

APPLICATION
The statewide network of Local Educational Agencies (LEAs) such
as your community college assists companies in utilizing Missouri
Works Training, To be determined eligible for training assistance,
the company works with the appropriate LEA to submit the
necessary request forms to the Division of Workforce Development.
The request must be received by the Division of Workforce
Development before training costs are incurred and jobs are
created or capital investments are made. Locat Educational Agency
contacts may be obtained by contacting the Division of Workforce

Missouri businesses. The program provides training resources and Development’s industry Training Unit at (800) 877-8698,

funding to eligible company start-ups, expansions and existing
companies needing to upgrade workers'skills.

PROGRARM BENEFITS

Missouri Works Training offsets costs for company-specific
training based on customer choice which includes training
provided by educational agencies, company experts, private
vendors, or a combination of providers, Assistance may range
from technical to soft skills training, and take place at a local

. education agency or on-site at the company. As an added
benefit, Missouri Works Training can provide personalized
assistance with recruiting, screening, and hiring potential
employees at no cost to the business,

WHG IS ELIGIBLE _ .

Missouri Works Training is designed to benefit Missouri
companies of any size in a variety of industries as indicated
below.

ELIGIBLE APPLICANTS INCLUDE

»Manufacturers, headquarters operations, transportation
and logistics, and other businesses engaged in interstate
commerce. ‘

- Companies creating new jobs in Missouri or retraining
existing employees as a result of substantial new capital
investments. .

+ Companies must offer health insurance to all full-time
employees in Missouri and pay at least 50% of the premium.

«Training assistance for full-time, permanent employees
(working an average of at least 35 hours per week) earning
competitive base wages and low turnover rates. Other

eligibility criteria may apply.

Funding is contingent upon applicable appropriation and
availability of funds.

29

CONTACT

Missouri Department of Economic Development
Division of Workforce Dievelopment
Business and ndustry Services
421 East Dunklin « P.O, Box 1087
Jefferson City = MO = 65102
Phone: 573-526-8254 « Fax; 573-522-9496
Toll Free Phone: 800-877-8698 .

January 2014
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MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT
DIVISION OF ENERGY

Missouri Alternatlve Fuel Infrastructure Tax
Credlt

Energy Center fact sheet 9/2013

Business owners who invest in alternative fuel infrastructure projects in Missouri may be eligible for
a state tax credit. For all tax years beginning on or after Jan. 1, 2008, but before Jan.1, 2012, any
eligible applicant who instalis and operates a qualified alternatlve fuel vehicle refueling property
may be allowed a credit against the tax otherwise due for any tax year in which the applicant is
constructing the refueling property. The credit aliowed per eligible applicant cannot exceed the
lesser of $20,000 or 20 percent of the total costs directly associated with the purchase and
instaflation of any alternative fuel storage and dispensing equipment on any qualified alternative
fuel vehicle refueling property, which does not include the following:

(1) Costs associated with the purchase of land where a quatified property is placed;

(2) Costs associated with the purchase of an existing qualified alternative fuel vehicle
refueling property; or

(3) Costs for the construction or purchase of any structure.

Eligible applicants include business entities that own qualified alternative fuel vehicle refueling
property. A qualified alternative fuel vehicle refueling property must be owned by an eligibie
appiicant and used for storing alternative fuels and for dispensing such alternative fuels into fuel
tanks of motor vehicles owned by such eligible appficant or private citizens which, if constructed
after Aug 28, 2008, was constructed with at least 51 percent of the costs being pa:d to quaiified
Missouri contractors for:

(a) Fabncatlon of pre-manufactured equapment or process piping used in the
construction of such facility;

(b) Construction of such facility; and

(c) General maintenance of such facility during the time period in which such facility
receives any alternative fuel infrastructure tax credit.

{f no qualified Missouri contractor is located within 75 miles of the property, the requirement that
51 percent of the costs be paid to qualified Missouri contractors will not apply. A qualified
Missouri contractor is a contractor whose principal place of business is located in Missouri and
has been located in Missouri for a period of not iess than five years.

Tax credits aliowed must be claimed by the applicant at the time an applicant files a return for the
tax year when the storage and dispensing facilities were placed in service at a qualified property.
The credits must be applied against the income tax liability after all other credits provided by law

have been applied.

if the amount of the tax credit exceeds the eligible applicant’s tax liability, the difference will not
be refundable. Any amount of credit that an eligible applicant is prohibited from receiving in a
taxable year may be carried forward to any of the applicant's two subsequent taxable years. Tax
credits allowed may be assigned, transferred, soid, or octherwise conveyed.

B
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A property where an applicant receives tax credits that ceases to seli alternative fuel will cause
the forfeiture of the applicant's tax credit for the taxable year when the alternative fue! vehicle
refueling property ceased to sell alternative fuel. The forfeiture will also apply to future taxabie
years, with no recapture of tax credits obtained by an applicant with respect to the tax years that
ended before the sale of alternative fuel ceased.

The cumulative amount of tax credits which may be filed for by eligible applicants clalmlng all
credits authorized will not exceed the following amounts:

{1) In taxable year 2009 - $3 million.
{2) In taxable year 2010 - $2 million.
{3) In taxable year 2011 - $1 million.

Any eligible apphcant desiring to file for a tax credit must subm:t the appropriate application for the
credit with the Department of Economic Development. The Department of Econornic
Deveiopment wili review the applications and certify to the Department of Revenue each eligible
applicant that qualifies for the tax credit. A project owner must receive certification before the
credit can be filed for on a Missouri tax return.

-Questions?
For questions on claiming the tax credit, contact the Mlssoun Department of Revenue at 573-

751-5860 or send email to taxcredlt@dor mao. gov

For More Information

For more information, please contact:
Missouri Depariment of Economic Development
Division of Energy

P.O.Box 1766 =

Jefferson City, MO 65102-0176

Phone: 573-751-3443 or 1-855-522-2796
Web: ded.mo.govienergy

e-maif: energy@ded.mo.gov
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Missouri Wood Energy Tax Credit

The Wood Energy Tax Credit (Sections 135.300-135.311, RSMo) was enacted in 1985 and
amended in 1991, 1996 and 2008, There have been efforts to extend the expiration date of June
30,2013. Cun-ently, tax credit applications will be processed if claims were earned prior to the
sunset date of June 30, 2013, and submitted before June 30, 2014.

A Missouri wood energy producer (any person, firm or corporation that engages in the business
of producing processed wood products from Missouri forest industry residue to be used as an
energy source) is eligible for a tax credit of five dollars per ton of processed material.

A multiplier of 4 applies to charcoal, based on the amount of Missouri forest industry residue
required to produce one ton of charcoal. Any amount of credit exceeding the tax due by a
company in the year of production may be carried over to a subsequent taxable year, not to
exceed four years. A credit eamed under this program may also be transferred to third parties for
use within this five-year period. To be considered an eligible fuel, forestry industry residues must
have undergone some thermal, chemical or mechanical process(es) sufficient to alter the residues
into a fuel product.

The Divisien of Energy evaluates the tax credit applications and certifies to the Department of
Revenue each applicant that qualifies as a wood energy-producing facility.

Revised lanuary 2014
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AMATEUR 5PORTING TAX CREDIT PROGRAM
MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPGSE

To promote the growth of Missouri’s economy by incentivizing the selection of competitively bid
amateur sporting events in Missouri. '

AUTHROIZATION

Section 67.3000, RSMo
ELIGIBLE APPLICANTS

One or more certified sponsors, endorsing counties, e
committee, acting individually or collectively.

PROGRAM BENEF{TS/ELIGIBLE USES

The Program .provides tax credits equ
* 35 per admission ticket sold
» 100% of eligible costs incurre

Tax Credits cani be applie
* Ch. 143 —In
s Ch. 148 -

APPLICATION/APPROVAL PROCEDURE

The program is administered through a four part application process. A Project Proposal is fist
submitted to the Missouri Department of Economic Development (DED). If the DED approves the
Project Proposal, the applicant must submit a Support Contract and Event Notification prior to the
sporting event. A Cost Certification is submitted, just following the completion of the sporting event.
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REPORTING REQUIREMENTS

Please contact the Department of Revenue for details on the Reporting Requirements of this program.

CONTACT

Missouri Department of Economic Development
Division of Business and Community Services
Development Finance Team

301 West High Street « Room 770 = P.O. Box 118
Jefferson City e MO = 65102

Phone: 573-526-0748 = Fax: 573-522-5462

E-mail: dedfin@ded.mo.gov « Weh: www.ded.mo.gov
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AMATEUR SPORTING TAX CREDIT PROGRAM
MISSOURI DEPARTMIENT OF ECONOMIC DEVELOPMENT

PURPOSE -
To incentivize donations to certified sponsors and local organizing committees.
AUTHROIZATION

Section 67.3005, RSMo

ELIGIBLE APPLICANTS
Certified sponsors and local organizing committees.

PROGRAM BENEFITS/ELIGIBLE USES

donatmj&éo certifiedsgp nsors and local
e cerfifiad sponsors and lacal organizing

Tax Credits can be applied to:
s Ch. 143 - income Tax

adit is issued

The program has 3 D million for each state fiscal year. The program will sunset on
August 28, 2019. ‘

Applications are submitted for review to the Department of Economic Development along with payment
of the Issuance Fee.

REPORTING REQUIREMENTS

Please contact the Department of Revenue for details on the Reporting Requirements of this program.

49




SPECIAL PROGRAM REQUIREMENTS

Applicants must submit an Issuance Fee payment to the Department of Economic Development equal to
50% of the claimed eligible donation in order for a donor to be issued tax credits under this program.

CONTACT

Missouri Department of Economic Development
Division of Business and Community Services
Development Finance Team

301 West High Street ¢ Room 770 » P.O. Box 118
Jefferson City « MO » 65102

Phone: 573-526-0748 » Fax: 573-522-9462

E-mail: dedfin@ded.mo.gov « Web: www.ded.mo.gov
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BROWNFIELD REDEVELOPMENT PROGRAM

MISSOURI DEPARTMENT OF ECONOMIC DEVEI.OPMENT

PURPOSE

Provides financial incentives for the redevelopment of
commercial/industrial sites that are contaminated with
hazardous substances and have been abandoned or
underutilized for at ieast three years.

AUTHORIZATION
Sections 447.700 to 447.718, RSMo

ELIGIBLE AREAS
Statewide.

ELIGIBLE APPLICANTS

Any Missouri taxpayer s eligible to participate in the program.

ELIGIBILITY CRITERIA
«The applicant cannot be-a party who intentionally or
negligently caused the release or potential release of
hazardous substances at the project.

-If the property Is not owned by a public entity, the city
or county must endorse the project.

»The project must be accepted into the“Voluntary
Cleanup Program” of the Missouri Department of
Natural Resources (DNR).

= The project must be projected by the Missouri
Department of Economic Development {DED) to result
in the creation of at least ten new jobs or the retention
of 25 jobs by a private commercial operation,

PROGRAMN BENEFITS/ELIGIBLE USES
«Remediation Tax Credits

DED may issue tax credits for up to 100% of the

cost of remediating the project property. DED will
issue 75% of the credits upon adequate proof of
payment of the costs; the remaining 25% will not be
issued until a clean letter has been issued by DNR, -
The tax credit may also include up to 100 percent

of the costs of demolition that are not directly part
of the remediation activities, provided that the

. demclition is on the property where the voluntary
remediation activities are occurring, the demolition
is necessary to accomplish the planned use of the

* facility where the remediation activities are occurring,
and the demolition is part of a redevelopment plan
approved by the municipal or county government
and the department of economic development.
The demolition may occur on an adjacent property
if the project is located in a municipality which has
a population less than twenty thousand and the
above conditions are otherwise met. The adjacent
property shall independently qualify as abandoned
or underutilized. The amount of the credit available
for demolition not associated with remediation
<annot exceed the total amount of credits approved
for remediation including demolition required for
remediation.

The tax credits can be applied to:
» Ch. 143 ~ Income tax, excluding withholding tax
« Ch. 147 - Corporate franchise tax
+Ch. 148 -

«Bank Tax
* Insurance Premium Tax
«Other Financial Institution Tax
The remediation tax credit’s special attributes:

- Carry forward 20 years
= Sellable or transferable

FUNDING LIMITS

The total state costs of the project tax credits must be less
than the projected state economic impact of the project, as
determined by DED.

The amount of remediation tax credits issued must be the
least amount necessary to cause the projeét to occur.

Revised December 2010
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APPLICATION/APPROVAL PROCEDURE SPECIAL PROGRAM REQ UIREMENTS

An applicant must submit an applicaticn to DED for Credits are subject to 2.5% issuance fee.
determination of eligibility and request for remediation tax
credits. CONTACT
An appiication must also be submitted to the Departmentof ~ Missouri Department of Economic Development
Natural Resources {(DNR) for participation in the "Voluntary Division of Business and Communjty Services
Cleanup Protg r?:?‘:’;;;i?tz:fs ;‘:; thiis prrcr)]g ratnl‘; isa - ' Development Finance Team
requiremen e evelopment Program. .

quirem ': - " ) P ’ 9 301 West High Street « Room 770 « PO, Box 118
Re iation that is rmed prior to receipt of g written .

- = g effe ] e

authorization for remediation tax credits from DED will not be _J rson Clty « MO ) es102
eligible for tax credits and may Jevpardize the project’s overafl Phone: 573-522-8004 ¢ Fax: 573-522-9462
eligibility for the program. ' : E-mail: dedfin@ded.mo.gov « Web: www.MissouriDevelopment.org

Applications may be submitted year-round. Each application
is reviewed on a case-by-case basis.

REPORTING REQUIREMENTS

The “Tax Credit Accountability Act” reporting form must
be submitted to DED by June 30 each year for three years
following the year of the first issuance of tax credits.

gprent
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HISTORIC PRESERVATION TAX CREDIT PROGRAM

MISSOURI-DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE
Provide an incentive for the redevelopment of commercial
and residential historic structures in Missouri.

AUTHORIZATION
Sections 253.545 to 253.559, RSMo

ELIGIBLE AREAS
Statewide.

ELIGIBLE APPLICANTS
Any taxpayer is efigible to participate in this program. Not-
for-profit entities and government endtities are ineligible.

PROGRAM BENEFITS/ELIGIBLE USES
The program provides state tax credits equal to 25% of
eligible costs and expenses of the rehabilitation of approved
historic structures.
This tax credit can be applied to:
+Ch. 143 - Income tax, excluding withholding tax
«Ch, 148 -
- Bank Tax
«Insurance Premium Tax
« Other Financial Institution Tax
This credit’s special attributes:
«Carry back 3 years
- Carry forward 10 years
«Sellable or transferable

FUNDING LIMITS

«  Effective 1/1/2010, there is a program cap of $70 million
for projects receiving tax credits over $275,000.

«  Effective 7/1/2010, the cap is $140 million for projects
receiving tax credits over $275,000.

«  Owner occupied residential has a project cap of
$250,000 and projects receiving less than $275,000 do
not fall under the program cap.

APPLICATION/APPROVAL PROCEDURE

An application is subrnitted to the Missouri Department of
Economic Development (DED), which wilf then be submitted
to the State Historic Preservation Office to determine the
eligibility of the property and proposed rehabilitation, based
on the standards of the U.S. Department of the Interior.
There are no application deadlines, and the program is non-
competitive.

REPORTING REQUIREMENTS

The "Tax Credit Accountability Act” reporting form must
be submitted to DED by June 30 each year for three years
following the year of the first issuance of tax credits.

SPECIAL PROGRAM REQUIREMENTS
An eligible property must be:

« listed individually on the National Register of
Historic Places;

- certified by the Missouri Department of Natural
Resources as contributing to the historical significance
of a certified historic district listed on the National
Register; or

- of a Jocal historic district that has been certified by the
LLS. Department of the Interior,

The costs and expenses associated with the rehabilitation
must exceed 50% of the total basis of the property
(acquisition cost).

CONTACT

Missouri Department of Economic Development
Division of Business and Community Services
Development Finance Team
301 West High Street « Room 770 « PO.Box 118
Jefferson City « MO « 65102
Phone: 573-522-8004 ¢ Fax: 573-522-9462

E-maii; dedfin@ded.mo.gov « Web: www.MissouriDevelopment.org

Revised April 2010
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PURPOSE 7
Support redevelopment of blighted areas into productive use,

AUTHORIZATION
Section 99.1205, RSMo. (HB1, Special Session, 2007).

ELIGIBLE AREAS
« An area of at least 75 acres;
= At least 80% must be within a Distressed Area (applicable

to other DED programs) or a federal “Qualified Census
Tract” (26 US.C, Section 42);

« The redeveloper must acquire at least 50 acres of the area;
- The average parcels per acre must be four or more; and

« Less than five percent of the acreage for acquisition by the
redeveloper under the redevelopment plan shall consist
of owner-occupied residences.

ELIGIBLE APPLICANTS
Redeveloper, which is a person, firm, partnership, trust, fimited
liability company, or corporation. .

ELIGIBILITY CRITERIA

The redeveloper must have incurred acquisition cost for at
least 50 acres of eligible parcels, have been appointed the
redeveloper of the area by a city or county, have entered into
a redevelopment agreement, and have been approved for
redevelopment incentives for the area,

PROGRAM BENEFITS/ELIGIBLE USES

| State tax credits are provided to the redeveloper based on 50%
of the acquisition costs and 100% of the interest costs incurred
for a period of five years after the acquisition of an eligible
parcel. Maintenance costs (boarding up and securing vacant
structures, costs of removing trash, and costs of cutting grass
and weeds) may also be included as acquisition costs.

| FURNDHNG LIMITS
» Maximum aggregate amount of tax credits for all projects:
$95 million.

- Maximum annual amount of tax credits, all projects (by
one or more redevelopers): $20 million. If the amount
to be issued to more than one redeveloper exceeds 520
million/year, the amount will be pro-rated between the
redevelopers. Any amount of tax credits that exceeds the
$20 million annual cap shall be carried forward for the
benefit of the redevelopers to subsequent years.

LAND ASSEMBLAGE TAX

MISSOURI DEPARTMENT OF ECONMIC DEVELOPMENT

CREDIT PROG!

APPLICATION/APPROVAL PROCEDURE

A redeveloper may submit an application to the Department
of Economic Development (DED)}. The redeveloper must
identify the boundaries of the eligible project area in the
application. The department shal! verify that the municipal
authority held the requisite hearings and gave the requisite
notices for such hearings in accordance with the applicabie
economic incentive-act and municipal ordinances.

REPORTING REQUIREMENTS

Redevelopers must submit satisfactory evidence of all
acquisition, maintenance, and interest costs to DED annually
prior to November 15. If maintenance costs are to be
included, DED must post on its website the type and amount
of such costs. :

SPECIAL PROGRAM REQUIREMENTS

= No tax credits shall be authorized after August 28, 2013,
Any tax credits which have been authorized on or before
August 28, 2013, but not issued, may be issued, subject
to the limitations provided under this subsection, until all
such authorized tax credits have been issued.

« Tax credits may be applied against the taxes imposed
under chapters 143, 147, and 148, RSMo, except for
sections 143.191 to 143.265, RSMo,, or any unused portion
may be carried forward for credit against the taxes imposed
under chapters 143, 147, and 148, RSMo, for the succeeding
six years, or untit the full credit is used, whichever occurs
first. The applicant shall not be entitled to a tax credit for
taxes imposed under sections 143.191 to 143.265.

«Unused tax credits may be sold, assigned, or transferred.
Such transfer must be submitted to DED on Form MO-TF.

CONTACT

Missouri Department of Economic Development
Division of Business and Conumuity Services
Development Financs Team
301 West High Street * Room 770 = PO, Box 118
Jefferson City = MO = 65102
Phone: 573-522-8004 = Fax: 573-522-9462
E-mail: dedfin@ded.mo.gov - Web: www.MissouriDevelopment.org

Revised August 2009
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NEIGHBORHOOD PRESERVATION ACT

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE
To provide an incentive for the rehabilitation or construction
of owner-occupied homes in certain areas of the state.

AUTHORIZATION
Sections 135.475 to 135.487, RSMo

ELIGIBLE AREAS

“Qualifying Areas” include “distressed communities,’

as defined in 135.530, RSMo, and areas with a median
household income of less than 70% of the median
household income for the applicable MSA or non-MSA.

“Eligible Areas”with a median household income of 70%
to 89% of the median household income for the applicable
MSA or non-M5A.

. ELIGIBLE APPLICANTS

Any taxpayer who incurs eligible costs for a new residence or
rehabilitates a residence for owner occupancy that is located
in a designated area.

PROGRAM BENEFITS/ELIGIBLE USES

The Department of Economic Development {DED) issues
state tax credits to a homeowner who rehabilitates a home
of to a homeowner or developer that constructs a new
home for owner-occupancy in certain areas of the state.

{ This tax credit can be applied to:
« Ch. 143 - Income tax, excluding withholding tax
+Ch. 147 - Corporate franchise tax
«Ch.148 -
»Bank Tax
« Insurance Premium Tax
« Other Financial Institution Tax
This credit’s special attributes:
« Carry back 3 years
«Carry forward 5 years
- Seilable or transferable

FUNDING LIMITS

The maximum credits available are $8 million for Qualifying
Areas and $8 million for Eligible Areas.

The credits for a project are detemined as follows:

« New Residences in Eligible Areas ~ 15% of eligible costs,
tax credits cannot exceed $25,000 per residence;

- New Residences in Qualifying Areas — 15% of eligible

Revised April 2010

costs, tax credits cannot exceed $40,000 per residence;

» Substantial Rehabilitation in Eligible Areas — 25% of
eligible costs, minimum costs $10,000, tax credits
cannot exceed $25,000 per residence;

= Substantial Rehabilitation in Qualifying Areas — 35%
of eligible costs, minimum costs the greater of $5,000
or 50% of the purchase price, tax credit cannot exceed
$70,000 per residence.

« Non-substantial Rehabilitation in Qualifying Areas -
25% of eligible costs, minimum costs $5,000, tax credits
cannot exceed 525,000 per residence.

APPLICATION/APPROVAL PROCEDURE

A pre-application is submitted to DED that includes cost
astimates and scope of work. Applications will be accepted
during an application cycle starting in September and
ending in mid-November, The applications ate granted
preliminary approval based on a lottery process.

REPORTING REQUIREMENTS

The“Tax Credit Accountability Act”reporting form must
be submitted to DED by June 30 each year for three years
following the year of the first issuance of tax credits.

SPECIAL PROGRAM REQUIREMENTS

Tax credits may not be claimed in addition to any other state
tax credits, with the exception of the Historic Preservation
tax credit authorized by sections 253.545 to 253,559, RSMo.
If Historic Preservation tax credits are claimed, the maximum
available credits under this program will be the lesser of 20%
of the eligible costs or $40,000.

CONTACT

Missouri Department of Economic Development
Division of Business and Community Services
Development Finance Team
301 West High Street e Room 770 ¢ PO.Box 118
Jefferson City » MO = 65102
Phone: 573-522-8004 « Fax; 573-522-9462

E-mail: dedfin@ded © Web: www.MissouriDevelopment.org
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NEW MARKETS TAX CREDIT PROGRAM

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE

Provide supplemental funding for investment entities that
have been approved for the Federal New Markets Tax Credit
{(NMTC} program in Qrder to direct more funding to Missouri
projects. The NMTC program provides state and federal tax
credits to investors that make investments into approved
funds, which will make investments in efigible projects
located in low income census tracks in Missourl.

This program does not provide tax credits directly to
businesses, Eligible businesses interested in obtaining
funding should contact the approved “Community
Development Entities“that are {isted on the website below.

AUTHORIZATION
Section 135.680, RSMo, enacted in 2007.

ELIGIBLE AREAS

Low-income communities (LIC) are census tracts that have a
poverty rate of 20% or more, or the median income is below
80% of the greater than (a) statewide median income; or {b)
metropolitan median income.

ELIGIBLE APPLICANTS

Community Development Entities (CDEs) which have been
allocated federal New Markets Tax Credits for Missouri. The
state New Markets Tax Credits-are provided to investors,
which invest in the funds established by a CDE for projects
in Missouri.-

ELIGIBILITY CRITERIA

A CDE may make an investment (loan or equity) into a
Qualified Active Low-Income Community Business
(QALICB), which is any corporation {including a nonprofit
corporation) or partnership which meets the following
criteria for any taxable year:

- At Jeast 50 percent of total gross income of the QALICB
is derived within any Low-Income Community.

- A substantial portion of the use of the tangible property
of the QALICB (whether owned or ieasedy} is within any
Low-Income Community.

« A substantial portion of the services performed of the
QALICB by its employees are performed in any Low-
Income Community.

« Less than 5 percent of the average of the aggregate
unadjusted bases of the property of the QALICB is

attributable to coliectibles, other than coliectibles that
are held primarily for sale to customers in the ordinary
course of such business; and

«Less than 5 percent of the average of the aggregate
unadjusted bases of the property of the QALICB is
attributed to nonqualified financial property.

Any business that derives or projects to detive 15 percent
or more of its annual revenue from the rental or sale of real
estate shall not be considered to be a QALICB.

PROGRAM BENEFITS/ELIGIBLE USES

The tax credit amount shali be equal to the applicable
percentage of the adjusted purchase price paid to the issuer
of such qualified investment; '

+ 09 for each of the first 2 credit allowance dates;
+ 7% for the third credit allowance date;
+ 8% for the next four credit allowance dates

FUNDING LIMITS

The amount of tax credit claimed shall not exceed the
amount of the taxpayers state tax Hability for the tax year for
which the tax credit is claimed.

The maximum state tax credit in any fiscal year for all CDEs
is $25 million. There is no limit per CDE, and state tax credits
are allocated on a first come basis.

APPLICATION/APPROVAL PROCEDURE

CDEs that have been certified by the Federal NMTC program
are eligible to apply for the state NMTC program, The state
application will be a two-part process:

+ The CDE submits an application to the Department
of Economic Development (which is available on the
website below).

»Once eligibility is determined, DED wiil send a
preliminary approval letter to the appticant CDE, which
will include an allocated amount of NMTC contingent
upon qualified investments being made within 30 days
of the date of the preliminary approval letter.

«If an approved CDE is not successful in gaining proof of
the investment, the CDE wilt be required to reapply and
will be required to obtain a commitment that secures
the investment in the amount of the application to
accompany the new submittal.

Revised February 2010
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REPORTING REQUIREMENTS CONTACT

Twelve months from the date of the official allocation letter, Missouri Department of Economic Devel opment
the Applicant CDE must notify DED where the QFl was Division of Business and Community Services
invested, provide adjusted purchase price, Senator and

Represantative information on where investment was made, Development Finance Team

and how much of a tax credit will be available for the taxpayer. 301 West High Street « Room 770 = P.O. Box 118
Jefferson City « MO » 65102
SPECIAL PROGRAM REQUIREMENTS Phone: 573-522-8004 « Fax: 573-522-9462
« The tax credit is not refundable or transferable. Any E-mail: dedfin@ded.mo.gov » Web: www.MissauriDevelopment.org

amount of credit that cannot be used in the taxable
year may be carried forward to any of the taxpayer’s five
subsequent taxable years.

» Tax credits earned by a partnership, limited liability
company, S-corporation, or other “pass through”
entity may be aliocated to the partners, members
or shareholders of such entity for their direct use in
accordance with the provisions of any agreement among

| - Departmer Econ : Bamet

such partners, members, or shareholders. To search for approved Community Development
+Qualified investments shall not be made following fiscal ~ Entities please use the following link:
year 2010, unless the program is reauthorized by the http//www.cdfifund.gov/awardees/db/index.asp

general assembly.

» Pursuant to Section 620.1900, RSMo, a fee in an amount
up to 2.5% of the tax credit amount applies to the
Missouri New Markets Tax Credit Program. .

78




) "8l 18U} [HUN PBLUSApal JO PENSS! ‘PIZHoLINe
80 JOU ||t SRP2J2 3L} ‘0102 1AUN P24 XB) ense] jou (jm weiBod sy} 8oujs JaABMEY ‘BOAL U) PANEIS SSIIUT Wewde@Asqg Aunwuwios o} SHPao XBj Jo SUONBOO|Y UORULIO] pojiajold pue [BOLOISH UD SJUSLILOY

paweapay Junowy panss| jJunowy PeZUOYINY JUNGLY
. 1 - 0%
2 4 & 8 & 000'000's$
000'000°01$
G0T Ad i - 000'000°G1S
rI0Z AdR 000'000'02$
£102 Ad = 000'000°52§
Zloz AdH 000'000°0ES
&L % E
LL0Z Adm ! g %
o

. 5

6L 7.2'05%

penssiufy
nq pezroyIny JUnowy 153

= = i NN GL6'vv2 O N ING o BujpusEsIng unolly - 153
¥Zreo0'es Per'£60'es o 0% : Far'rE62LS - 686°GBE'G LS SE2'E6L LS - RESapaY JUNoWy
065'164 LS [ IN TS 026'907'8LS 1BE'26Y ves r'esr'LEs 000'696' kLS PRNSs| Junowy
[iF] 17 [iT] 0% [i}] (] PEZLIOUINY JUnouny/
28 -4 . Gl [ 8} ] L (#} s19eloid
] ] &g — 69 % a__ [#) penss| sefeoyan
{1eak 106pna) 6102 A (Uolias[0Id) PEOE AJ {elep o} JeaA} #3102 Ad TWNLIOVY E102 Ad WMIIVZI0Z Ad NIV LIOZ Ad

!6UOIBIAC] Dij10ads uo sjusiwey
Roeg Alen sleef — g premio) Alien
(8iqeoydds J1} :suojsjrold ojoads
“PSZIOLNED) SSO|UN

£002/p/6 JO Sj2p aAljooale ay) Joye sieed g sjesuns Apogewoine weboid siy] ‘pezuoyines) ag Bys weibosd §80|uUn &pEW B |[BYS SJLUBLASBAL) Ajnba ou ‘010ZAd Bumojol :Aopny jo uocjiendx3 jo uojeunjdxg

T eiqeiieay suolianpag] {BI9pad [RUORIPPY alqeuBlssy/aigelios olgepunjay  sueek

. : 'WeZ$ 01 pasaasau) duo
‘6002/b/9 9ANRYT “1BeA [838]) AU I BYPBID Xe) JO ING|S UBL} eJ0W OU O} UOREZIIN 1IpeJd XB) JjWi| O} AIBSSI6U [9AS| ¥ 0) mEmE_mms:_a_zumum_ﬁ__azfoE:oEmbm_mcoEm_._:_E_:_ucmn_mo"n_au__u:a:u:wixm_

auoN TTTTTTUNGES T § jenuuy T % {deo aapeinwin jo JepureLuay) $ aAeInWNG :des weiboid

"JIp@I0 1864 [BOS)) B 8] BUL "SISBq BAIS ISI|} 'OWCD 181} B UO pOpIEMY
Reuopesosyy = luswepuy :pANAWOY $) PiEMY MOH JO LopeuR|dxT]

“wieibosd oy BuipueBes sBuyni Jene) anssy o) g3q smoie efusya eayeisiBa) e 'gogz ‘B2 1enbny BAI06]}3 "59859UISNG AIUNWLICI BLIOIUH-MO| SACE PEIIfEnb O}l SUGHNGIALOD By} 1S3AU M J09
8y 'sieed inoj eu auy so) uacsad Wblte pue sesk pi; ay) 4o} Wediad UBABS ‘SIESA OM) 15)1) euy 1o} Juenied oiez ese sefeuenied ypa1o ay| 37 eu 0} pred eoud sxeyund pejsnipe ay) jo sbejusaled ejqeoiidde sy o)
[enba st JUNowe JpeIa xey sl | "sypada Xl o) Bl pe1sea & wiee (3go) Apue juswdoiaaap Ajunwwod pajienb e oju| uewsaau) Aynba peyijerit » Bupew siekedxe 1 ‘sjuawainbey A)uqibiig pue uopdpasan welbiold

Xe} selueduwion ssaidxg 'Kal SUOINISU BIOUBUY K0 'XB) wniwssd BsULInsU) ‘e JUEG XE) JWoY| t8axe) ajqeajddy 0BY'SEL *Apiouiny Moinjeis

T (Mosds) im0 X ypaa) xe| iedf) , JualudoAspoy AlobBojen Welbold

102 Arenuep :ayeg] 9008225 Ja40d UeUeN "oN g auwen joejucg] weldoers] MuoUDsy Juawedag

(DLIANN) 1RSI0 XB L SIYIBN MEN  RluB) wesbold

SISATYNY 110359 XVL

79




-2INSEAJY SOUBWIOLS] UG SIUIUNL0D

EL02 AS 2102 Ad . ALFE
, - _ _ » 0
o : 0 | &
Lot
L 5L
. - 02

jenjoe ——

L 52
0e

juewnseAu] Bujaledey sassauisng

sjljeusg PO
1800-:14anNIg

lejoL ,

S$)800 [80SI- 198Ul
$]500 [805)d 102:1q|

g ) oL

—_ S1JBUSH 6981 108U}

'E10E A Ul SUCIIBZHOUINY MEN ON

{pojiod S poyes|pul) VALY
Pojiad (8981 JOlI0 EI0ZAd

i9jjjeusg

Vﬁ S e g N

(OLINN) #P0I0 Xe | SIoE MoN _ewiey uinioig
SISATYNY 11I034D XV _ _

80



{0JNSEaRY GJUBWIOMaY UO SIUAWWOo?)

£102 Ad 208 Ad HHOZ Ad
o . 0
0 - o0z
ad L oop
M vSE - 009
ves L ooa
0004
pajeasg sqop

(OLWN) 11pasD XeL SlexBiy MaN

wepn weibosg

81




82



BUSINESS FACILITY
TAX CREDIT PROGRAM

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

NoOTICE

Pursuant to SB 1155 (2004), the Business
Facility Tax Credit Program is being phased out
of existence.

v" Only a facility that has commenced
operations or put its development into use on
or before December 31. 2004, can be eligible
for the program.

Facilities that do not commence operations
until January 1. 2005, or later, will not be
eligible to receive incentives under the

. program. -

Remember that Form 135.258, the pre-
application (“Letter of Intent”) for the
. facility, must be postmarked no later than

days before commencement of operatzon.%) »

For a business commencing operatio
December 31, 2004, the form mu
postmarked no later than De
2004. Forms postmarked q

be ineligible for the prosr¥
to the date of commenc%i '

Nyaht to HB 191 (2009), “headquarters” that
%nence operations and “headquarters” of
ertain “employee-owned” businesses that
commence or expand operations on or before
December 31, 2019 may be eligible for the
program.

(e

83

O
Provide tax incentives to facilita Xpansion
of new or existing businesses i o,

AUTHORIZATION

Sections 135.100 to ’é‘% 135.258, RSMo

PURPOSE

m WORKS
redits are provided to the
off the number of new jobs

How THE P
State inc
business

creat ¥ amount of new investment at the
- aygiing facility. The credits are provided each

T up to ten years after the project
ences operations.

LIGIBLE AREAS

Statewide: Higher credit amounts are given for
businesses in “distressed communities.” For a
list of cities and census block groups that are
“distressed communities,” visit DED’s web site

at www.missouridevelopment.org,

ELIGIBLE APPLICANTS |
Facility eligibility is determined by its primary
Standard Industrial Classification (SIC) or North
American Industrial Classification System
(NAICS) code, and includes manufacturing,
warchousing, wholesale distribution, mining,
insurance carriers, research and development,
recycling operations, computer-related services
and certain office activities.

To receive credits in any of the ten years, the’
facility must create at least 2 new jobs (25 for
office) and make $100,000 in new investment
($1,000,000 for “replacement facilities™) in that
year as compared to the base year (the year prior
to the commencement of operations at the
facility). For expansmns of “headquarters” of
1/11




certain “employee-owned” businesses, the
facility must create at least 25 new jobs and
make $1,000,000 in new invesiment as compared
to the base year.

The investment credits are based on the original
cost of machinery, equipment, furniture, fixtures,
land and building, and/or eight times the annual
rental rate paid for the same. Inventory is not
eligible.

ELIGIBLE USE OF TAX CREDITS

This tax credit can be applied to: ‘

v Ch. 143 — Income tax, excluding withholding
tax

v" Ch. 148 — Insurance Premium Tax

v" Sec. 375.916 — Insurance Co. Retaliatory Tax

This credit has no special attributes. It must be
applied to tax liability for the year it was eamed.

APPLICATION PROCEDURE

The business must submit a form letter of intent
(pre-application) to the Department of Economic
Development (DED) at least 15 days prior to thg
commencement of facility operations, otherwisel"
the project is ineligible for the tax credits rf;%

SQUg t

The business must lggMN
credits for 1ts ﬁr Jf o eratlons by the end
iRy 'ater following the tax

)@FUND!NG.LIMITS
New Companies
A new Missouri company can receive $75 (or

$125 if in a distressed community) for each new

84

job and for each $100,000 of new capital
investment at the project facility.

Existing Companies
An existing Missouri company can receive $100 ¢,
(or $150 in a distressed community) for each A@'
new job and for each $100,000 of new capita
investment at the project facility.

CONTACT
Business and Community, ices

Business and Commun##gRjifance Team
301 West High Stregl\Rwém 770
P.O.Box 1 18 '

Fax: 573-522-4322

pment -

ADDITIONAL RESOURCES

Go to the department’s home page at
www.missouridevelopment.org to obtain
guidelines and forms for this program as well as
a wealth of information regarding Missouri’s
many other economic dcvclopment programs and
policies.
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DEVELOPMENT TAX CREDIT PROGRAM

MISSOURI: DEPAHTMENT OF ECONOMIC DEVELOPMENT

PURPOSE _ ‘
To facilitate a business project in order to create new jobs,

The Development Tax Credit Program (DTC} offers state

tax credits to taxpayers making contributions to a not-

for-profit corporation (NFP) for projects approved by the

Bepartment of Economic Development {DED). The credits

are for 50% of the contribution of cash or the value of
certain types of property.

AUTHORIZATION
Sections 32.100to 32.125, RSMo.

' 'RegulationS' 4 CSR 85-2,015, 2,030 to 2.040

ELIGIBLE AREAS

Statewide, but the project must be Iocated or qualify as a
“blighted” or “conservation “ area as defined in Tax Increment
Financing (§99.805, RSMo), an enterprise zone (Ch, 135.200 et
seq. RSMo), an enhanced enterprise zone {Ch.135.9, RSMo)
or an urban redevelopment area (Ch. 353, RSMo).

 ELIGIBLE APPLICANTS

Generally, manufacturing, processing or assembly projects
~ that propose wages above the average for the area and

provide health benefits are prioritized.
Other types of projects may be considered for approval if tax

~ credits remain near the end of the state fiscal year.

' There must be a positive economic benefit to the state.

This calculation includes other state incentives provided
for the project, and new public costs necessary to support

~ the project.

‘ PROGRAM BENEFITS/ELIGIBLE USES
This tax credit can be applied to:

«Ch. 143 - Income tax, excluding withholding tax
- Ch. 147 ~ Corporate franchise tax
«Ch. 148 -
«Bank Tax
« insurance Premium Tax
» Other Finandial Institution Tax
+Ch. 153 - Express Companies Tax .

The DTC program may be used for the acquisition of land

or buildings through the purchase from cash contributions
or donation of real estate, The acquisition of new or used
machinery and equipment is also eligible if it is to be placed
in 2n existing building.

This credit’s special attributes:

« Carry forward 5 years
- Sellable or transferable

. FUNDING LIMITS

The amount of tax credits available for a single project:

+Is limited to the lesser of $500,000, or 510,000 per
full-time, permanent job created by the business within
two years of execution of the lease; and

« Must be the least amount necessary to cause the
project to occur.

Credits authorized under this program are [imited to
$6,000,000 per fiscal year.

APPLICATION/APPROVAL PROCEDURE

- Applications will be accepted by DED at any time of
the year and will be approved on an individual, case-
by-case basis, based on compliance with all program
criteria, the need for this program to make a project
feasible, a positive econemic impact on the state and
the availability of tax credits.

+The company cannot make a public announcement
of the project prior to DED’s contingent approval of
an application,

+ The not-for-profit (NFP} submits application documents
to DED. If DED approves the request, a letter will be sent
to the sponsor and company.

A DTC Agreement is executed between DED, the company
and the not-for-profit. A lease agreement is executed
between the company and the NFP. After the contribution is
made, DED will issue tax credit certificates to the contributor,

Revised December 2010
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REPORTING REQUIREMENTS

For three years following the year of the first issuance of tax

credits, a Tax Credit Accountability Act Reporting form is sent

out by the DED. It must be filled out and received back by
June 30 to avoid penalities.

SPECIAL PROGRAM REQUIREMENTS

- The NFP must retain ownership of all properties acquired
by the contribution for a minimum of five years. DED
may allow a longer lease period depending on the needs
of the project.

» The eventual disposition of properties acquired by
the contribution will be no less than 75% of the fair
market value of the fadility, excluding the value of
leasehold improvements.

»The amount of the lease payments W|II be determined by
DED based on the following: :

» costs of the non-profit to operate and maintain the
subject assets {if any); and

« the amount of tax credits issued. In most cases, the
NFP will provide DED the lease payments received in
an amount to repay the tax credits plus interest.

- Only not-for-profit organizations authorized to operate
in Missouri and headquartered in the geographic
area of the proposed project are eligible recipients of
DTC approved contributions. The business that will
lease property from the NFP cannot have significant .
representation on the NFP's board.

»Ineligible NFP’s include; churches and their
denominational headquarters, units of government and
any affiliated organization under their direct supervision,
partisan organizations and public or tuition-based-
private schools,

CONTACT

Missouri Department of Economic Development
Division of Business and Community Services
Business and Cormmunity Finance Team
301 West High Street » Room 770« P.O. Box 118
Jefferson City e MO » 65102
Phone: 573-751-4539 » Fax: 573-522-4322

E-mail: dedfin@ded.mo.gov  Weh: www.MissouriDevelopment.org

%0
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ENHANCED ENTERPRISE ZONE
TAX BENEFIT PROGRAM

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

PLURPOSE
Provide tax credits to new or expanding businesses ina -
Missouri Enhanced Enterprise Zone

ﬁUTH{}EHZETfﬂN
Sections 135.950 to 135.973, RSMo - -

ELIGIBLE AREAS

Enhanced Enterprise Zones are specified geographic
‘areas designated by local govemments and certified by
the Department of Economic Development {DED}. Zone
designation is based on certain demographic criteria, the
potential to create sustainable jobs in a targeted industry
and a demonstrated impact on local industry cluster -
development. The Zone designation demographic criteria
currently utilizes population and income data from the 2000
Census, U.S. Census Bureau. Unemployment information is
updated annually using data from the U.S, Bureau of Labor
Statistics.

FLIGIBLE APPLICANTS

An ejigible business must be {ocated in a Missouri Enhanced
Enterprise Zone (EEZ). individual business efigibility will be
determined by the zone, based on creation of sustainable
jobs in a targeted industry or demonstrated impact on local
industry cluster development. 5ervice industries can be
eligible if a majority of their annual revenues will be derived
from services provided out of the state. Headquarters or
administrative offices of an otherwise excluded business
may qualify if the offices serve a multi-state territory. See
application for complete information.

Ineligible Applicants:

Gambling establishments (NAICS group 7132),

Retail trade {(NAICS sectors 44 & 45),

- Fducational services (NAICS sector 61),

| Religious organizations {NAICS group 8131),

Public administrations {NAIC5 sector 92) and

Food and drinking places (NAICS subsector 722) are
prohibited by statute from receiving the state tax credits,

ELIGIBILITY CRITERIA

The Enhanced Enterprise Zone program is a discretionary
program offering state tax credits, accompanied by local real
property tax abatement, to Enhanced Business Enterprises.

Tax credits may be provided each year for five tax years after
the project commences operations.

To receive tax credits for any of the years, the facility must
create and maintain the minimum:

» New or expanded business facility - 2 new empioyees
and $100,000 new investment;

+ Replacement business facitity — 2 new employees and
$1,000,000 new investment

» Company must offer health insurance at all times, of
which at least 50% is paid by the employer, to all full
time employees in Missouri,

Eligible investment expenditures include the original cost
of machinery, equipment, furniture, fixtures, land and
building, and/or eight times the annual rentai rate paid
for the same. Inventory is not eligible.

PROGRAM BENEFITS/ELIGIBLE USES

This tax credit can be applied to Ch. 143 — Income tax,
excluding withholding tax

Tax credits can only be applied to tax liability for the year in
which they were earned. The tax credits are refundable or
may be transferred, sold or assigned. The sale price cannot
be less than 75% of the par value of such tax credits.

FUNDING LIFTS

Tax credits will be an amount authorized by DED, based
on the state ecanomic benefit, supported by the number
of new jobs, wages and new capital investment that the
project will create.

Tax credits issued under this program are limited to
$24,000,000 annually, effective August 28, 2008.

APPLICATION/APPROVAL PROCEDURE

DED must first offer program benefits to the business in the
form of a formal proposal. The company must return the
accepted proposal within 90 days of the proposal date.

The company must submit the Notice of Intent (NOI),
(Application & guidelines, pages 7-9}, and be notified of
approval before any new construction, and/or purchase

of machinery and equipment can be eligible as new
investment. NOIs will be accepted by DED at any time of the
year and will be approved on an individual, case-by-case
basis, based on compliance with all program criteria.

Revised October 2013
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BEPORTING a‘?EQHiREMEN 75 CONTACT
Annual Application for Tax Credits -

The facility must file the Annual Application for Tax Credits
and supporting documents each year for calcuiation of the

Missouri Department of Economic Development
Division of Busivess znd Communiny Services

facility’s state tax benefits. See page 10 of the application Business and Community Fnance Team
for a list of requirements. The deadiine for submitting the . 301 West High Street ® Room 770 = PO, Box 118
Annuat Application for Tax Credits is during the tax period ) Jefferson City = MO = 651 052 '
immediately after the tax periad for which the credits are - " Phone: 573-751-4539 @ Fax; 573-522-4322
being requested. . _—

. _ . _ E-mail: dedfin@ded.me.gov <« Web: www.MissouriDevelopment.org
SB 1099 Reporting - : 3

The “Tax Credit Accountability Act” reporting form must be
returned for this program to DOR by June 30 of each year.
Contact (573) 526-8733 (Personal Tax) or (573) 7514541
{Corporate Tax} with any questions.

SPECIAL PROGRARM REQUIREMENTS _
Applicants must be eligible for and receive at least ten years’
local property tax abatement at 50% pursuant to the local
enhanced enterprise zone plan,

Projects relocating employees from one Missouri location to
another Missouri location must obtain the endorsement of
the goveming body of the community from which the jobs
are being relocated and include this endorsement with the
Notice of Intent. -~ -

A business cannot earn tax credits under this program if
earning Enterprise Zone, Business Facility, Quality Jobs,
Rebuilding Communities or Brownfield Jobs and Investment
tax credits for the same project for the same tax period.

96




‘SIBqUINY 188K § BU} IW Papodad S| DLAS UOPREWION| PEI20[0Id PUR [BIIOISIH U0 SIUSLIWGY

. pawaspey junowy : panss| junowy peziouyny Junowy
sweAde L . - e o$
I oco'¢o0'SS
PIOZ AJE L 000'000°0LS
£10z AdR - D00'0D0'GLE
w o - (00'000°02%
Es & 1 J ?
Z10Z Adm 3 P 5 000'000°52%
w wu L poo'oo0'oes
LIOZ Adm m i

O3h: GO0,
629'066'99%

Panssiln

nq pazluoyiny junowy ' 183

NN e s : : SYOPSL O SN i BuypuBESing unouy " 155

A | 000'0EZ'L 1S £95'E42'GE —_869'1Sv 9% _ £60'v2E 1§ 689'000" _ pellsapaY JNowy

000055 18 00000815 YIVe08rs BEPEI0 48 9525256 L20€58°95 PoNSS] junoury

08 000'005 P18 69508763 219’826 ves —_syeegl6ig 921'795'08 POZIOUIY JNOUlY

0 22 1E 19 59 0g BEECN

G0z oSt 8% 98 Sl 0L {#) péniss| seEoay)|
(ucHSe[o1d) 5102 AJ {Uoiseoa] v10z Ad {6i8p 61 180A ¥10Z AJ WNISVEIGE A IVNLIV 2102 Ad WNLOV L0 Ad

SUO[BJACL J)fioads Lo SjuBWWeS |

. S|qBIBAY SUOKONPRQ |eiepad BUONPPY T X7 ejgeuliissy/eiqeies T W ejgepunjen sueek ¥oeg AliBy  sieed premioy Airen
{=1qe01dde 41} :suoisin0lg opjoads

"B102 ' L2 1snBny Jeye pesodoid eq Aetu spoaio.d mau ON :Aldoyiny jo uojjesjdxg o uopeus|dxg

. "UON|I 2 0} pasee.l) dea Jeek Jepueles [BnuLe ey} 'annz 8z 1snBny sandelg "Uo|jw
¥1$ oyuojiw £ wey uele pasealou; des Jeek JepusiBd [BNUUR ay) ‘200z Jequieseq sARayg *Z002 ) Alenusp BujuujBaq ol /$ Of Uoj|W ¥4 WOl PasesIoU| dea Jeed Jepueles Bnusy sded Jo yopsusydxg

ta—T1 Y UOIW pZS [BnuLy % (ded eagenwno jo ._mucmmE.m.a T g engemnwing ey .Ew._moi

“sutyieiado 5e0UaLLILI0D 138/0.d Uy 16)8 sueak X} Ub) 0} dn o) Jead Yoee papiaoid aq ABw S)peus BY ) J)JeUSq DjLOUCIS ByElS paioafoid ey of paxw S1 1eY a3 AG PEZHIOYING JUNOWE LB HO juew}saAu |eyded meu jo
wnowe pue effem ebelane Ajunao ai) eroqe ...wmmm; pled seafojdwe Jo JaquInu *auoz e JO Sluep|Sar eJe oum seskojdws Jo Jequnu ‘pajeels eqol 0 JSGIINU UG PasEQ JUNOLUB B[NLLIO € Jo J8SSe| el eq {lBys Siipesa xa g

T X Amuojesmsig . uswsppug :pIndwo S| plemMy Moy Jo :ozu...u_nxuml

"Ualeleqa (eso] Joj Ajjenb osje sessausng "ueWdo|BASP JSISNID Ansnpuj [800] uo 108dwW) paRASUWEP 10 bﬁsu_h_.uo_mma_ ® Ul 5q0] 6/qEUIEISNS JO LONBSLO L PBSEg BUCZ oy} Ag paulLIeep

AiaiBie sEEUISNE *6UOZ BU} UM JUBLISBAU} MBU JO 00000 LS 1SE8| 1B PUB pouiBiulew Jo pojBsID 8g 1SNy sgol MaU Om} Isite} Iy “5BUDZ BsudiBjus peaueyue U3 sasseuiang Bujpuedxe 1o mau o) siipeso xe L
: "nEqu.__:vmm E__n_mm_lm. pue :omn_.uamn weholg

X8] W0y 1saxe), sjqesjiddy ' OWSH ‘EZ6'SEL 01 056°SE) :Aoyiny loyneis
—(Apoeds) Jegio YT NP xm) adh), jusuniniaal sseuisng  :AloBajed weioid)
10z Aenuer ajeq) £12£-164 UBUNSIOY Bpuaig :"ON B owe) ouog| Wsludojeasq spwoucs] uawpedaq)

(Z33) suoz asndisluz pesueyus  PwWBN Eu._wo._n__

SISATYNV LIG3HD XL

97




{BINSEANN SaUBIOMGd U0 Sjuslluo)

ELOZ Ad 2102 A4

FLOB A

iy

r 004

. Uol|il +0"86E' L4 Bujieio) inding siwoucse meu Ul £0'919$

uolliiw #0161 '9% BujIe1ol dSEyPeppe-anjeA mau up ea°pa2s

uojw £ 285°ES Buyee) swoou| (eucsiad mau uj E6V'EsiS

Suinjes s}pasa X3 Weaboud pazpioyine o aujop Aasa ‘sieek gl Jarg

183, SNOJARJd JOAQ PRJESL) SO MaN JON JUSUBULS

oot

uojliw 08'eEL' 1§ BuiElo] Indine JpUOUDE MEU Ul EB'BEYS

uoljiiw g2'66.% BuyRio) dSD/peppe-anea meu u) || 2614

uojlijw g8'8er$ Buliaio) swoou| [euosied Meu u) 92'901$

suanial 8)1posd 8] Wiificid pezpoyne jo Jojjop Alead ‘pLoz-Ad W

"Papn|ou; aJe saAluagy) WeiBoud ieyo usym 22'g 91 ojjBK 1800-ljoueg [808Y JBBA-NINW Gy ]
“+Hd-IN3d Buisn palewnss ‘q3q Aq pepiacid suopdwnssy "$E1L0Z Ul SeNBA AUo| ‘SPWMAIBS N30 s1oedL)

"8102-£102 81804 Jono SHPRID X8} 233 U| 2E9°B2E"veg (B) 'SUDAID/SBAIUGOU)

‘¥ 102 Ul Bujuela WmolB eBem (BB (B) :suociduinssy Jeyin

"2202-£102 Ul ssHisnpu| eaistag pus Buunjasjnuel u sqof £61'2 (e) Juswidoiduis

*Elog ) Bujpuads

is)joueg Jayi0
86’8 cv's 1809 :Liaanza|
_L21ZIE S 69L 750 ¥$ [roL
(it i 51500 [B951] J0a.pu|
11 'ZIE'CES 69L'9S0'FS 1500 e08ty J00)Q]
. §1802
892 7/E 6023 OEE 281 7EG 1oL _
161800758 20112058 - SIBUSE (8951 1o04pul|
BLE'BOC SIS 201'0/E Sed SyIBUSH [eds(d 18
S1d3Nga
(s1gak 1) WNLIY
poliad |e0s)d Jeyi0
‘ i i

- sy

S Hi

SISATYNY LIQ3Hd Xv1

WeN Weibo

98



J2ANSEIY SUUBUHIOLIS U0 SIIBWILIOD

€102 Ad 2Log Ad

FH02 Ad

£21'v22'e81$

vEg'ese et

]
LOL'PSE2LLS

03

- 000'000°0S%
- 000'000°004:$
- 000'000°0518
- 000'000°002%
- 000'000°052%
- 000'000°00ES

Jeap SNOJASId JOAD JUALLIESAUL MON 13N

000'000°09E$

(z33) auoz esucdiequg peousyuy

iauiay weibiotd|

SISATYNV LIa3HI Xv.L

69




100




ENTERPRISE ZONE

NoTICE
Pursuant to SB 1155 (2004), the Enterprise Zone

tax benefit program is being phased out of
existence.

v" Only a facility that has commenced operations
or put its development into use on or before
December 31. 2004, can be eligible for the
state tax incentives under the program.

Facilities that do not commence operations

until Yanuarv 1, 20035, or later, will not be
eligible to receive the state tax incentives under

the program.

Remember that Form 135.258, the pre-
application (“Letter of Intent”) for the facility,
must be postmarked no later than 15 days
before commencement of operations. For a

business commencing operations ON \‘

December 31, 2004, the form must be o
postmarked no later than December |

Forms postmarked after that date wi

ineligible for the state incentives Mrigh of the
program without regard to the Aake

commencement of operatio

-' contiriue to receive
nCcepy nder this program for
=% MOvided in the law. These

the state tax i
up to ten yed
facilities ggg
into ik
En séyzdne real property local tax abatement is
cked by the phase-out of the state incentive

PURPOSE

Provide tax incentives to facilitate the expansion of
new or existing businesses in one of Missouri’s
many enterprise zones.

101

3

- TAX BENEFIT PROGRAM

MISSOURI DEPARTN[E‘.NT OF ECONOMIC DEVELOPMENT

x>
o5

AUTHORIZATION
Sections 135.200 to 135.270, RSMo

How THE PROGRAM Worzx@

Local property tax abatement, a ycome tax

exemption and state incom CIgits may be

provided to a business b ous factors:

v" the number of new @a’wd

v" the number of epifirhside zone residents
employed é

¥" the numbe cult to employ” people
employe ]

v" zone Ksidents or difficult to employ employees

training
unt of new investment at the qualifying

credits are provided each year for up to ten
years after the project commences operations
unless the life of the enterprise zone expires before

__ that time.

ELIGIBLE AREAS

The eligible project must be located in one of
Missouri’s “enterprise zones.” Enterprise zones
are specified geographic areas as certified by the
Department of Economic Development (DED)
based on demographic eligibility and approval of a
request by the local governments. The number of
zones that may be certified is limited by law.

A list of certified enterprise zones can be obtained
from the department or via its web site. To
determine whether a particular location is in an
enterprise zone, contact the local zone
administrator for that zone.

ELIGIBLE APPLICANTS
Facility eligibility is determined by its primary
Standard Industrial Classification (SIC) or North

. American Industrial Classification System

(NAICS) code, and includes manufacturing,
warehousing, wholesale distribution, mining,
insurance carriers, research and development,

/11




recycling operations, computer-related services and FUNDING LIMITS

certain office activities. A company can receive:
v Up to a 50% state income tax exemption
To receive credits in any of the ten years, the v A $400 credit for each new job
facility must create at least 2 new jobs and make v A $400 credit for each employee who is an
$100,000 in new iﬂvesmlcﬂt ($1,000,000 fol‘ enterpnse zZone reSldent %
“replacement facilities™) in that year as compared v A $400 credit for each employee who w \
to the base year (the year prior to the “difficult to employ™ person (receiyin@
commencement of operations at the facility). or unemployed for a specified periodgNsine)
v Up to $400 credit per employee 1 edNvho
The i.nvesmlent credits arc based on the Ol'iginal was a zone res]_dent or “d]_ﬁic ] - p oy”
cost of machinery, equipment, fumniture, fixtures, v A credit equal to $5,500 for® st $100,000
land and building, and/or eight times the annual of new capital investmer acility and
rental rate paid for the same. Inventory is not 2% of new capital i 1n it amounts above
eligible. $100,000 at the f
¥ 50% local pro abatement on
ELiGIBLE USE OF TAX CREDITS improvemen %
This tax credit can be applied to: :
v" Ch. 143 — Income tax, excluding withholding tax CONTACT 0
¥v" Ch. 148 — Insurance Premium Tax Busm N Community Services
¥ Sec. 375.916 — Insurance Co. Retaliatory Tax namNhnagement
30% Wetit ¥igh Street, Room 770
This credit has no special attributes and can only gﬂ%x 118
be applied to tax liability for the year it was earned, S¥ferson City, MO 65102
unless it was issued for a new facility, for which Phone: 573-751-4539 Fax: 573-522-4322
there may be up to a $75,000 refund of state - E-mail: dedfin@ded.mo.gov '
income taxes in the ﬁrst two years of ehglblht)\io *
ADDITIONAL RESOURCES
APPUCAHONPROC_EDURE . \3 Go to the department’s home page at
The business must submit a form letty rent www.missouridevelopment.org to obtain
(pre-application) to the Department@pebnomic guidelines and forms for this program as well as a
Development (DED) at least 15 days pfior to the wealth of information regarding Missouri’s many
commencement of facilitysppalaus; otherwise, other economic development progl‘ams and
the project is mehglble_' or” i Dx dredits. DED policies. _
must determine eligibilighnef the busmess within 15
days of receipt of th_f /01 intent form. Failure
to meet this requirSgpm?precludes participation in
ORI Tirst year of operations by the end of
D V¥ar immediately following the tax year
g Which operations were commenced. Failure
3 ely file the application for credits for the first
éar of operations will result in a denial of the
lication and precludes participation in the
rogram for the base vear sought.
1/11
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PURPOSE
This program promotes self-sufficiency for low-income
Missourians through a matched savings program.

AUTHORIZATION
Sections 208.750 to 208.775, RSMo

ELIGIBLE AREAS
Statewide

ELIGIBLE APPLICANTS

A community-based organization formed under Chapter
352, RSMo or any non-profit corporation formed under
Chapter 355, RSMo.

ELIGIBILITY CRITERIA
The Department of Economic Development (DED) issues
state tax credits to an eligible taxpayer who donates
money to an organization approved to administer a Family
Development Account (FDA) project.
Organizations approved to administer a Family
Development Account project recruit low-income
Missourians to participate in a matched savings program to
help pay for: :
«Education at an accredited institution of
higher leamning;
« Job training at an accredited or licensed
training program;
» Purchase of a primary residence;

«Major repairs or improvements to a primary
residence; or
- Start-up capitalization of a small business,

PROGRAM BENEFITS/ELIGIBLE USES
This tax credit can be applied to:
«Ch. 143 - Income tax, excluding withholding tax
+Ch. 147 - Corporate franchise tax
«Ch. 148 -
«Bank Tax
= Insurance Premiurn Tax
=« Other Financial Institution Tax
+Ch. 153 - Express Companies Tax

This credit has no special attributes. It must be applied to
tax lability for the year it was eamed.

FAMILY DEVELOPMENT ACCOUNT
TAX CREDIT PROGRAM

MISSOURI -DE-PARTME‘NI.OF ECONOMIC DEVELOPMENT

FUNDING LIMITS
«The total tax credits available for any fiscal year are
$300,000.

+ An organization applying for one or two years may
reguest up to $100,000 in tax credits. .

» The tax credit is for 50% of the amount of the

contribution, not to exceed $25,000 (a $50,000
contribution) per contributor. '

APPLICATION/APPROVAL PROCEDURE
Applications from eligible organizations may be submitted
to the FDA program at any time. Applications will be
reviewed in the order they are received. Every effort is made
to notify organizations of a tax credit award within 60 days
from receipt of the apptication.

REPORTING REQUIREMENTS

Quartetly reports, final report, final audit for projects using
$25,000 or more in tax credits, and 1099 reporting.

CONTACT

Missouri Department of Economic Development
Division of Business and Community Services
Business and Community Finance Team

301 West High Street « Room 770 = PO. Box 118
Jefferson City « MO = 65102
Phone: 573-751-4539 e Fax; 573-522-4322

E-mail: dedfin@ded.mo.gov » Web: www.MissouriDevelopment.org

Revised June 2009
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FILM PRODUCTION TAX CREDIT PROGRAM

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE

State tax credits are issued to a qualified film production
company for up to 35% of the amount expended in Missouri
for production or production-related activities to facilitate film
production in Missouri.

AUTHORIZATION
Sections 135.750, RSMo

ELIGIBLE AREAS
Statewide,

ELIGIBLE APPLICANTS

Any fifrn production company with an expected in-state
expenditure budget of at least $100,000 for films over 30
minutes in length, and at least $50,000 for films under 30
minutes in length.

ELIGIBILITY CRITERIA

A film production company claiming the credit must first apply
to the Department of Economic Development. A partfcular film
will be eligible to receive the tax credit based on the amount

of funds still withstanding for that particular year. Prior to the
approval, the department will also.look at the'economic impact
in determining whether the particular project would be a good
fit for the tax credit.

PROGRAM BENEFITS/ELIGIBLE USES

This tax credit can be applied to:
« Ch. 143 - income tax, excluding withholding tax

«Ch. 148 -

« Bank Tax
« Insurance Premium Tax’
» Other Finandal Institution Tax

This credit’s special attributes:

« Carry forward 5 years

+ Sellable or transferable
Only those Missouri expenditures necessary for the production
of the film are eligible. Such expenditures may include, but
are not limited to, the costs of labor (Missouri residents only),
services, materials, equipment rental, lodging, food, location
fees and property rental.

FUNDING LIMITS
The entire film production tax credit program is capped at

$4.5 million.

APPLICATION/APPROVAL PROCEDURE
Due to a finite amount of tax credits avatlable, DED has
established a procedure whereby tax credits may be set aside

for a given film project by the submission of an application that
provides estimates for the company’'s Missoutri expenditures on
the project. Based upon these estimates and any other relevant
information, DED may reserve a given amount of tax credits

for the project {for a given period of time). If it appears at any
time that a project may be significantly delayed, then DED may
review the project and, if warranted, reclaim those reserved
credits and apply them elsewhere.

In the application form, DED will ask for estimates on the
amount of money to be spent in Missouri, as weli as projected
dates for establishing the production office and the first day of
principal photography. These dates wili be used in determining
the length of time for which tax credits may be reserved for the
project, as well as the likelihood that the project will actually be
produced in Missouri,

REPORTING REQUIREMENTS

Certain tax credit recipients are required to annually report to
the DED information pertaining to the project that received
the tax credits. The statute requires that a full year pass after
the issuance of the tax crédits before SB1099 reporting
requirements must be met.

The“Tax Credit Accountability Act” reporting form must be
submitted to DED by June 30 each year for three years following
the year of the first issuance of tax credits, including the
following Information:

« Category of business by size

« Address of the business headquarters

» Addresses of all offices located within this state

+ Number of employees at the time of the annual update

» Updated estimate.of the number of employees projected
to increase as a result of the completion of the project

» The estimated or actual project cost

CONTACT

Missouri Department of Economic Development
Division of Business and Community Services
Business and Community Finance Team
301 West High Street » Room 770 » PO.Box 118
Jefferson City « MO « 65102
Phone: 573-751-4539 e Fax: 573-522-4322
E-mail: dedfin@ded.mo.gov = Web: www.MissouriDevelopment.org

Revised November 2007
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SMALL BUSINESS INCUBATOR
TAX CREDIT PROGRAM

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE

To generate private funds to be used to establish a
“protective business environment” {incubator} in which

a number of small businesses can collectively operate,
fostering growth and development during a business’start-
up period.

AUTHORIZATION
Section 620.495, RSMo

ELIGIBLE AREAS
Statewide.

ELIGIBLE APPLICANTS
Missouri taxpayers who make a contribution to an approved
incubator sponsor in Missouri

PROGRAM BENEFITS/ELIGIBLES
This 50% tax credit can be applied to:
»Ch. 143 ~ Income tax, excluding withholding tax
» Ch. 147 - Corporate franchise tax
«Ch.148 -
«Bank Tax
- Insurance Premium Tax
» Other Financial Institution Tax
This credit's special attributes:
« Carry forward 5 years
« Sellable or transferabile (75¢ minimum)

FUNDING LIMITS

The overall maximum amount of tax credits that can be
authorized under this program in any one calendar year
1 is $500,000.

APPLICATION/APPROVAL PROCEDURE

SPONSOR-

An incubator sponsor must apply to the Department of
Economic Development for designation as an approved
incubator. DED reviews and approves applications based on
the following criteria:

« Ability of the sponsor to carry out the provisions of
5620.495, RSMo;

« Economic impact of the incubator on the community;

« Conformance with area-wide and local economic
development plans, if they exist; and

« Location of the incubator {encouraging geographic
distribution of incubators throughout the state).

CONTRIBUTOR -

Any taxpayer, induding non-for-profit corporations, except
those that benefit directly from Generai Revenue such as
public universities, may be a contributor. Applications can
be submitted to DED year-round, but decisions will be made
on a first-come basis, based on the annual amount of tax
credits allocated to an approved incubator.

CONTACT

Missouri Department of Economic Development
Division of Business and Community Services
Finance Management Team

301 West High Street » Room 770 ¢ PO.Box 118
Jefferson City = MO = 65102
Phone: 573-751-4539 ¢ Fax: 573-522-4322

E-mait: dedfin@ded.mo.gov « Web: www.MissouriDevelopment.org

Revised November 2007

- 115




116




:UORBILIOJUE paldaOLy PUR JBIHIO]E|H UQ SJUAWWOY

5102 Ad=
Y10z A48
E102 Ad@
2i02 A4
LLOZ AdB

pawsepay junoury panss| unowy PazZIOYINY JUNOWY

—— - 0%
I L 000'002%
,% 000'00p$
& L 0oo'008g
L 000'008$
L 000'000'1$
000'002°1$

i

frrrerrreerereteareers]

i)
.

§

gy

6256018 , PaNSSIUN

Ng pezjoyny unowy * 153

GIE 058 TN

iy - 7 BUIPURISING JUNoWY " 155
112 1¥'89% BEE'99 6¥5°2018 P3WIBSRSY JnoUY
£42'0218 £47'921% SLL728% £60 BEIS EGH'G) 1 LOE'2E28 panss| Junowy
000°0058 00070058 0% 0000058 228'00ES 000°000'1$ pezjIouiny JURCWY
] L 0 j 9 g i gl () sivefoid
e 6e__ ol - (73 g2 - oe - (#) PEnss| SoyEaNmen
(2K 10Bpnq) 5102 AJ {uodafold) FioE Ad (016p ) 1E0A) V10T A AVELOV €102 Ad TNIOV TL0Z A WOV LI0Z Ad
: eoud ejes WNWILHL SjUEa 5/ :SUOj8IAC JjI99ds uo sjuBIIWOD)
a|qe|iBAY sUOYONPaQ [Biepe. [BUCIPpY ' w_nmcm_mwaﬁ_n_m.__mm e[gepunjay s1e6A yoeg Aen SIBBATT G pIBALIO) Aure|

{siqesidde ji) :suoisjaalg ayoads

:Muoyny Jo uogeljdxg jo uopeuRdxg

*SUOHNgUILOD jo 85N sjBudoldde aiy pue uoppedwes ‘pAsU UO peseq Spun; m_.__ﬁ.mzcc._ siofeqnou) peaoidde of Jeak Jepusies Yoae paiaso)e s ded [Enuue 000'005% eyl ided jo uopeueidxg
T auoN 000008 $ IBnuLY % (deo sapeInNG Jo JepujBws.) T eAlBINUNYD ey Eu._mo.ir

"UCNGIAUCD BU JO %0 03 (BNDS St 1P3ID XB) 8y |

X ABuopesosig wawenug pandwoy 51 plemy Mol Jo uopBuadxg

“uolnguued yans jo afiejuealed v 104 ypaio xﬂ. ]88 B WIB{9 uBd punj Io Josuods Jojeqnou) vwia% UE 0} UCHNQINUC) B SayBw oym JeAedxm) y
sjuawadnkaly AqiBia pue wodussaq weibosd

XE] SUSHNISUL [BIOUBLY) JELID 'Xer Wniuesd aoLrRINSU} ‘e uBg 'X@1 esjyoue) ajeiodiog 'Xe) BLoau| :sexe) siqeonddy

OWSH 's6v'029 Awoyiny Aioinjeg

— (Aspods) ID X NpoID XeL iGdA) Euneusidails Aobaie) weholg

y102 Arenusr :ajeq]

£1E-162 UBw|SIoH epudig i"oj F GWBN Weuoy] Juewdojarag H|LLOLCOT HudwRdeg

weibotd Jpeay X2 | Jojegnou| Sseujsng |BWS  eweN wesbolg

SISATVNY LIQ3HD XvL

117




IBINSEI SIUBUMOUS UD SJUSLUOY

juaw)saau] pefivlaren

uow ge-0L$ Buirnal ndino olwoucoe meu Ul v L2

uolifjw S¥*2¢ Bujlelo) dS©/MaPRE-eNeA MeU Ul 98°GLE

uajiw /g'e$ Buyiejo} ewoou) puosiad meu uj 9e'/g

SuINe4 511paJo xey weafioid pazuoyns jo Jejop Aiaa ‘BI04 0f BAQ

eL02 Ad 2102 Ad LOZ Ad
_ _ o8
£60'9E1S . : -~ ov'slig - L 0000528
10E'2628
 000'008$
000'000' LS

uoljjw 82' L$ Buyieiol indine ojwouose mau u) 2a'zLE
W 58°0$ Bulelo) dso/meppe-arjea mou U pg'ah
uojljw #€°0$ Butjeio; ewoou| jeucsied mou U geed
SWINIRJ sHpasd xe weibosd paziioyine Jo Jejjop A1aae ‘g 10Z-A- U]

*Slljausg ol0

"Pepn|ou| are saAuesu| welBoid JeLo usim Sp'o S| oney 1500-eusg |Bos) iBak-jinw oy )

“Hd-IW3H Buisn pejewiss ‘g3q Ag pepiaoid suopdwnssy *$e10g Ul SenjBA faucly ‘epmelng inooo sioedw)
'LI0Z-E102 8i88A Jor0 S)ipas0 Xe) Joleqnou; ul 000'00SS (B) :SUPID/SeAINSIL)

7102 Ul Burels uwoub eBem eal (e) :suondwinssy Joyip

'8202-E402 U Sedueg sAjessiuiLIRY Ul qof § pue sesnes 3| U gof 1 (8) ‘ewihciduws

‘€102 | Bujpuads juewdinb3 ejgeing ut 0o0%000°1E (B) jueunseAu}
Siljalsg Jo UGHeAe0

1SO0LIEINTGS]

0% S]S0Q [E9514 193)IpU)|

SPe'¥erS 5]S07) |808| 1081Iq
9E6'BYES B6Y'ELS
[ENEE LL1'p28
152018 19E'EYS
(Emak gn) WAIDY

SISATYNY LiQ34O XYL

118



MISSOURI MANUFACYUR%NG JOBS AST
' MISSOUR] DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE

The Missouri Manufacturing Jobs Act will allow quallfied
automotive manufacturing facilities or suppliers that bring next-
generation production fines to Missouri to retain w1thhold|ng taxes
typically remitted to the state.

AUTHORIZATION
Section 620.1910, RSMo

ELGIBLE AREAS
Statewide.

ELIGIBLE APPLICANTS i
Qualified manufacturing companies with a NAICS code of 33611
that:
(@) Manufacture goods at a facility in Missouri throughout the
period in which the company receives benefits under the Act;
and’

(b) Makes a capital investment of at least $75,000 per retained
job at the facility for the manufacture of a new product within
two years of beginning to retain withholding taxes; or

(c) Commits to make a capital investment of at least $50,000
per retained job at the facility for the modification or expansion
of the manufacture of an existing product within two years of
beginning to retain withholding taxes,

Qualified suppliers that:

(a) Attest to the Department of Economic Development (DED)
that it derives more than 10% of its total annual safes revenue
from sales to a qualified manufacturing company;

(b} Adds five or more new jobs;

(c) Pays wages for the new jobs that are equal to or exceads the
lower of the county average wage for Missouri as determined
by the department using the NAICS industry classifications but
are not less than 60% of the statewide average wage; and

{d) Provides health insurance for all full-time jobs and pays at
least 50% of the insurance premiums,

PROGRAM BENEFITS/ELIGIBLE USES

Allows a qualified manufacturing company, beginning January
1, 2012, upon approvai of a notice of intent by the department,
to retain 100% of the withholding taxes from full-time jobs at the
facility for 10 years if it manufactures a new product, or to retain
50% of withholding taxes from full-time jobs for seven years if it
modifies or expands the manufacture of an existing product.

Allows a qualified supplier, upon approval of a notice of intent

by the department, to retain 100% of the withholding taxes from
new jobs for three years.. If the qualified supplier pays wages for
the new jobs that are equai to or greater than 120% of the county
average wage for Missouri as determined by the department using
NAICS industry classifications, it can retain the withholding taxes
for five years.

FUNDING LIBATS

Limits the amount of retained withholding taxes authorized
under the Act for any one qualified manufacturing company to
510 million per year and limits the aggregate amount of retained
withholding taxes authorized under the Actto  $15 million per
year. '

Specifies that if a qualified manufacturing company is utilizing
withholding taxes from jobs at the facility for any other state
program, the taxes will first be credited to the other state program
before beginning to accrue under the provisions of the Act. The
other state programs include, but are not limited to:

(a} New Jobs Training Program (Sections 178.892 - 178.896);
{b) Job Retention Program (Sections 178.760 - 178.764);

- {c) Real Property Tax Increment Allocation Redevelopment Act
(Sections 99,800 - 99.865); or

{d) Missouri Downtown and Rural Economic Stimulus Act
(Sections 99,915 - 99.980).

REPORTING REQUIREMENTS

On an annual basls, the business must submit a report
documenting the retained jobs or new jobs created, the total
payrell, and confirming that the business meets the heaith
insurance requirerents for the new jobs, In the event that a
company has not maintained the minimum program requirements,
benefits will cease for the remainder of the benefit period.

SPECIAL PROGRAM REQUIRENMENTS

Allows a qualified manufacturing company to remain eligible
to participate in the Missouri Quality jobs Program for any new
Jobs for which it does not retain withholding taxes, if it meets

the qualifications for that #rogram but prohibits a qualified
manufacturing company from simultaneously receiving benefits

from;

(2) Business use incentives for large-scale developments
{Sections 100.700 - 160.850, RSMo);

{b) New or expanded business facilities (Sections 135.100 -
135.150);

(c) Enterprise zones {Sections 135.200 - 135.286);

{d) Relocation of a business to a distressed community
_{Section 135.535); or

(e) Rural empowerment zones (Sections 135.900 - 135.906}.

A quaiified supplier is prohibited from simultaneously receiving
benefits from:

(a) Business use incentives for large-scale developments
{Sections 100.700 - 100.850);

(b) New or expanded business facilities (Secttons 135.100 -
135.150);

{c) Enterprise zones (Sections. 135.200 - 135.286);

(d) Relocation of a business to a distressed community
(Section 135,535);

Revised February 2013
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{e) Rural empowenﬁent zones (Sections 135.900 - 135.906);
{f} Enhanced enterprise zones {Sections 135.950 - 135.970); or
{g) Missouri Quality Jobs Program {Section 620,1881).

Requires a qualified manufacturing company that fails to make

the required capital investment within two years to immediately
cease retaining any withholding taxes with respect to jobs at the
facility, repay all withholding tax previously retained plus interest,
of 5% per year, and forfeit all rights to retain withholding taxes for
the remainder of the withholding period. f the failure to make

the capital investment is due to economic conditions beyond the
company’s control, the department director may suspend the right
to retain withholding taxes one time for up to three years at the'
company’s request. ' o o

CONTACT

Missouri Department of Economic Development
Division of Buviness ond Comwrenity Serwiees
Jusinees and Sommandty Franes Raw
301 West High Street = Room 770 » 0. Box 118
Jefferson Gity = M0 = 65102
Phone: 573-751-4539 = Faxc 573-522-4322
E-mail: dedfin@ded.mo.gov » Web: www.missouridevelopment.org
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ISSOURI WORKS PROGRAM

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE
Facilitate the creation of quality jobs by targeted business projects.

AUTHORIZATION
Sections 620.2000 to 620.2020

ELIGIBLE APPLICANTS
« For-Profit or non-profit businesses.

» Not Eligible; Gambling establishments, store front consumer-based
retail trade establishments, food and drinking places, public utilities,
educational services, religious organizations, public administration,
ethanol distiliation or production, biodiesel production, or healthcare
and social services,

» Mot Eligible: Businesses that are delinquent in payment of any
nonprotested taxes or ather payments (state, federal, local),

« Not Eigible: Businesses that have filed for or have pﬁhlidy announced
their intention to file for bankruptcy, unless certain requirements are
meg, -

« "Higible: Headquarters, administrative, or research and development
offices of otherwise excluded businesses that serve a multi-state area.

ELIGIBILITY CRITERIA
: Minimum | Minimum New Private | Minimum Antomatic
Program New Jobs | Capital investment Average Wage Benefit
' Zone Works | 2 $100,000 80% of County | WH,50r6
{Note 1} Avg.Wage years (Note
3)
Rural Works | 2 $100,000 90% of County | WH,50r6
(Note 2) Avg.Wage years (Note
3}
Statewide |10 N/A 90% of County | WH,50r6
Works ' Avg. Wage years (Note
3}
Mega 100 N/A 126% of 6% of new
Works 120 County Avg, payroil, 5
Wage or 6 years
.. {Note 3)
Mega 100 N/A 140% of 7% of new
Works 140 County Avg. payroll, 5
Wage or 6 years
{Note 3)

“WH" means the retention of the state withholding tax of the new jobs

Note 1: Project facifity must be located in an Enhanced Enterprise Zone,
Note 2: Project facility must be located ir a “rural” county, which would NOT
include Boone, Buchanan, Clay, Greene, Jackson, 5t. Charles, and 5t. Louis
City and County.

Note 3: Benefit period is 5 years, or 6 years for existing Missouri companies
{those that have been operational in Missouri for at least 10 years).

in addition to the Automatic Benefit indicated above, the Statewide Works or

Mega Works projects may be considered for discretionary benefits, limited to the

net state fiscal benefit, The criteria for the discretionary benefits inciude:

« The least amount ntecessary to obtain the company’s commitment;

» The averall size (number of jobs, payroll, new capital investment) and quality
{average wages, growth potential of the company, multiplier effect of the
industry) of the project;

- Thefinandal stability and creditworthiness of the company;

«  The level of economic distrass of the project area;

« The competitiveness of attemative locations; and

+ The percent of local incentives committed to the project,

PROGRAR] BENEFITS

Program benefits are (a) the retention of the state withholding tax of the new
jobs and/or (b) state tax credits, which are refundable, transferable and/or
saleable. The program benefits are based on a percentage of the payroll of the
new jobs. The program benefits are not provided until the miimum new job
threshold is met and the company meets the average wage and health insurance
requirements.

“New jobs” are defined as full-time {average 35 or more hours/week each year
and for whom the company offers/pays 50% of health insurance) employees of
the company located at the project facility, based on the increase from the“base
employment”. ’

“Base Employment”is the greater of () the number of full-time employees on
the date of the Notice of Intent, or {b) the average number of full-time employees
for the 12 menth period prior to the date of the Notice of intent. In the event

the company (or a refated company} reduces jobs at another facility in Missouri
with related operations, the new jobs at the project facility would be reduced
accordingly.

FUNDING LIREITS ‘

Thereis no annual limit on the retained withholding taxes. Tax credits issued for
the entire program shall not exceed 5106 mittion for FY2014, 5111 million for -
FY2015, and $116 miliion for 2016 forward.

ATTRIBUTES OF THE TAX CREDITS

The tax credits may be applied to Chapter 143 (state income tax, excluding
withholding tax) and Chapter 148 {financial institution tax). Tax credits must

be claimed withn one year of the close of the taxable year for which they were
issued. Tax credits can only be applied to tax liability for the year in which thay
were eamned. Any annual unused balance is fufty refundable. The credits may also
be transferred, sold or assigned,

APPLICATION/APFROVAL PROCEDURE

Prior 1o the receipt of a DED proposal or approval of a notice of intent ("NOI), none

of the following can have occurred:

- Significant, project-specific site work at the project facility.

- Purchased machinery or equipment related to the project.

. 1rF;ul::lidy announced its intention to make new capital investment at the project
cility.

Revised July 2013
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“Upon receipt of the proposal/NOI, DED wilf:

« (onfim the business is eligible;

« Establish the date at which“base employment”is calculated;

»  Reserve the estimated tax credits for the project; and

« Estabfish the 2-year“deadline” date by which the minimum thresholds for the
creation of the new jobs, investment, etc must be met. .

REPORTING REQGUIREMENTS

On an annual basis, the business must submit a report documenting the new
jobs created, the total payroll, and confirming that the business meets the health
insurance requirements for the new jobs. In the event that a company has not
raaintained the mirimum program requirements, benefits will cease for the
remainder of the benefit period. The Tax Credit Accountability Act Reporting Form
must be submitted to the Department of Revenue by June 30th each year the
tompany seceives tax credits and for the three years following the issuance of the
tax credits. :

SPECIAL PROGRARS REQUIREMENTS

A business cannot simultaneously receive benefits for the same ¢apital investment
or the same jobs for the following programs:

« Rebuitding Communities

= Development Tax Credit

» Enhanced Enterprise Zone

» Quality jobs

« Manufacturing Jobs
Spedial conditions apply when Missouri Works is used at the same time as other

programs that affect state withholding taxes (Missouri Training, State TIF, MODESA).

Estimated state withholding taxes, based on adjusted gross income {AGI):

- AGI0f$15-20,000 127%
- AGHof§20-25,000 1.82%
« AGlof $25-30,000 229%
- AGI0F$30-35,000 263%
« AGlof$3540,000 285%
- AGIof $40-45,000 3.00%
- AGHof$45-50,000 3.11%
- AGl of $50-55,000 321%
- AGH0f$55-60,000 3.31%
- AGlof§60-65,000 3.40%
- AGlof$65-70,000 349%
- AGIof $70-75,000 3.57%
« AGIof$75-100,000 3.78%
- AGI0f$100-200,000 4.29%
+ AGI0F $200-500,000 482%
LONTACT

Missouri Department of Economic Development
Bisiness and Comamuniey Senvices Division
Businsss and Community Fnence Team
307 West High Street = Room 770 = .0, Box 118
Jefferson City = MO = 65102
Phone; 573-751-453% » Fax: 573-52-4312

E-mail: dedfin@ded.mo.gov » Web: www.ded.mo.gov

County average wages (effective until 7/1/2014):

Average county wages are based on Census of Employment and Wages, MERIC
Updates to be made annually, Use 2,080 hours per year when converting from
annual to hourly wages,

" hverage - - T hverage
= . . Annoal . - Annual
L County s Wage: . oConty” - Wage

Average
Annual
5 Wage

AR 1 s | onemie §36398 § OZARK 20002
ANDREW $26908 § GRUNDY 3222 | PEMISCOT $2746
AICHISON 526,175 | HARRISON 22395 | PERRY §32191
AUDRAIN $31.762 | HEWRY $30.265 | PETTS 530,889
BARRY $32555 | HICRORY 520084 | pHAPS $29900
BARTON s5.550 | nolr 530120 | e $H%
BATES SHI9 | HOWARD §27,067 | PLATIE 540371
BENTOM s257 | nowaL $29483 | PoIX 528086
BOLLINGER snsm | mon 43,005 | PULASR $5,765
BOOKE $33,695 | JAOKGSON s,122 | Pumiam sBe
BUCHANAN $30275 | JASPER S8 | RALLS $34,595
BUTLER 518,659 | JEFFERSON 531,780 | RANDOLPH §33.336
CALDWELL $32,390 | JOHRSON §:7218 | RAY ' $31,206
CALLAWAY s36477 | Wik $25203 | REYWOLDS 24530
-J CAMDER A2 | LAQEDE $29861 | WRLEY $19731
CAPE GIRARDEAL $36,115 | LAFAVETTE $26612 . | ST CHARLES $38,732
CARROLL - SB9S | LAWRENCE $28113 | ST.OAR - | snam
CANTER 50 | ews §28842 | STEGENEVIEVE 39297
CASS 520387 | UNCOLN $32073 | ST RAKS $28,031
(EDAR $2267 | UNN $31407 | STIOUS @, 3122
CHARTON $H574 | LivINGSTOM $299m | SAUME $30.381
CHRISRAN 517961 | mmoNaLD s | SHIMER $24831
LARK 524419 | MACON $26544 | SCOTLAND §19955
Ay : $8,122 ] manison 52628 | scomm 3130
QINTON $26,435 | MARIES $31228 | SHANNON 518362
(113 7830 | MARON $33077 | SHELBY $1547
DOPER $0940 | MERGR $2.777 | STODDARD 529,783
RAWTORD @10 | mum $30,8% | STONE $24838
DADE §7.255 | MIsSsieer 2682 | SumAN 33,005
DALLAS §7,320 | MONITEAL $27.884 | TANEY $26,162
DAVIESS $H,118 | MONROE sT3n | ms §26,136
DEKALE $23,458 | MONTGOMERY s301 | venwow £22m
DENT 525087 § MORGAN 24219 | wamReN 531,067
DOUGLAS 1 snsis | ewmanip $37389 | WASHINGTON $22511
DUNKLIN s2An | NEWTON $36577 | WAYHE $21.97%
FRANKLIN $35193 | KoDAwaY - | $3035 | wesTER $26984
GASCONADE 26214 | CREGON $21,030 | worTH SHI76
GENTRY $25,001 § OSAGE 527355 | WRIGHT §26,151
: sLiDUS vy s

- Statewide average of 543,122 qp_gl_i_cab!e ia ajry county over the stalewide average
when determining program eligibility. (Clay, Jackson, St. Louis County and Gy}

- The wage represents an average for alf private industries,

« If a project is moving from one Missouri courtty to a county with a lower county
average wage, the coml%any must abtain endorsement from the goveming body of
the community where the jobs are located, or the higher county average wage wilf
be used for calculations.
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NEIGHBORHOOD ASSESTANCE

" TAX CREDIT PROGR!

MISSOURI DEPARTMENT OF ECONOMIC DEVEI.OPMENT

PURPOSE

Provide assistance to community-based organizations that
enables them to implement community or neighborhood
projects in the areas of community service, education, crime
prevention, job training and physical revitalization.

AUTHORIZATION
Sections 32.100 to 32.125, RSMo

ELIGIBLE AREAS
Statewide.

ELIGIBLE RPPLICANTS
- Not-for-profit corporations organized under
Chapter 355, RSMo;
- Crganizations holding a 501(c)(3) ruling from
the IRS; and
= Missouri businesses

ELIGIBLE DONORS

Businesses only - individuals who operate a sole
proprietorship, operate a farm, have rentai property or have
royalty income are also eligible, as well as a shareholder in
an 5-corporation, a partner in a Partnership or a member of
a Limited Liability Corporation.

ELIGIBILITY CRITERIA

The Department of Economic Development {DED) will issue
50% or 70% tax credits to an eligible taxpayer who makes

a quaiified contribution to an approved Neighborhood
Assistance Program {NAP) project.

PROGRAN, BEMEFITS/ELIGIBLE UISES
This tax credit can be applied to:
» Ch. 143 - Income tax, excluding withholding tax
» Ch. 147 - Corporate franchise tax
«Ch.148 -
«Bank Tax
«Insurance Premium Tax
= Other Financial institution Tax
= Ch. 153 - Express Companies Tax
This credit’s special attributes:
« Carry forward 5 years

FUNDING LIBHTS
The maximum amount of tax credits available is $16 million
per fiscal year. The tax credits are allocated at the discretion

of DED and are subject to change:

+ $10 miillion in 50% credits
= % 6 million in 70% credits {reserved for projects in
certain lower population or unincorporated areas).
Applicant organizations may request a maximum of
$250,000 in 509 tax credits per project or $350,000 in 70%
tax credits per project if the organization is located in a
qualifying rural area.

APPLICATION/APPROVAL PROCEDURE
Applications will be accepted in two rounds. The first
round of applications must be submitted by May 10, 2013.
The second round of applications must be submitted by
October 1, 2013, The Department is targeting $8 million

in approved projects for Round 1 and $8 milfion in Round 2;
however, DED reserves the right to adjust allocations based
on the quality of applications.

NAP staff is available to provide technical assistance to
organizations making application to the program.

REPQRTING REQUIREMENTS

Quarterly reports, final report, final audit for projects using
$25,000 or more in tax credits, and 1099 reporting.

SPECIAL PROGRAM REGUIREMENTS

Preference is given to projects addressing specified program
outcomes, The NAP also seeks projects located in distressed
communities and in target communities as determined by
the department. '

CONTACT
Missouri Department of Economic Deve[opment
Division of Business and Community Services
Business and Community Finance Team
301 West High Street= Room 770 = PO.Box 118
Jefferson City = MO = 65102
Phone: 573-751-4539 = Fax: 573-522-4322

E-mail: dedfin@ded.mo.gov « Web: www.MissouriDevelopment.org

Revised April 2013
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ISSOURI QUALITY JOBS PROGR/

: M

MISSOUR! DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE
Failitate the creation of quality jobs by targeted business projects,

AUTHORIZATION
Section 620.1875-620.1%00, RSMo

ELIGIBLE AREARS
Sta_tewide.

ELIGIBLE APFLICANTS
For-profit and non-profit businesses [axcept for gambling, retail trade, food
and drinking places, public utilities, educational services, ethanol distillation
or preduction facilities, biodiesel production facilities, religous organizations,
and public administration companies or businesses that are delinguent in
non-protested taxes or other payments (state, federal or local), or any company
that has fited for or has pulMicly announced its intention tofile for bankruptcy.]
Headquarters or administrative offices of otherwise exciuded businesses that serve
a multi-state area may qualify in some cases, The average wage of the new jobs
must equal o7 exceed the county average wage (as published by DED), and the
company must offer health insurance and pay at least 50% of the premium for al
full-time employees in Missouri.

- Average Wage: Totafannual payrolfofthe new jnhsdmded bytheaverage

annual number of new jobs.

ELIGIBILITY CRITERIA

The business must create a minimum sumber of new jobs at the project faalrty
prior to the “deadline” date, based on the type of project:

- Small/Expanding businesses:
» Rural areas: 20 or more new jobs within two years of the date
of DED's approval.
« Non-rural araas: 40 or more new jobs within two years of the date
of DED's approval.

*Non-ruraf areas inchide the counties of Baone, Budhanar, Cay, Greene, Jadson, St Gmﬂes
ani St Louis ¢ity and courty.

» Technology businesses (dassified by NAICS codes):
= 10 or more new jobs within two years of the date of DED's approval,
» High Impact businesses:
« 100 or more Rew jobs within two years of the date of the hiring of the
first new job, and the first new job must be within one year of the date
of DED's approval.

PROGRARM BENEFITS/ELIGIBLE USES

For“Small/Expanding” businesses, the benefit of the program is the retention of
the state withholding tax of the new jobs,

For“Technology” and “High Impact” businesses, the benefits of the program are
(a) the retention of the state withholding tax of the new jobs; and (b) state tax
aedits, which are refundable, transferable and/or saleable. The program benefits
are based on a percentage of the payroil of the new jobs. The program benefits are
not provided until the minimum new job threshold is met and the company meets
the average wage and heafth insurance requiremnents.

This tax credit can be applied to Chapter 143 (state income tax, excluding
withholding tax) and Chapter 148 {finandial institutions tax), Tax aedits must be
daimed within one year of the close of the taxable year that they wers issued. Tax
credits can only be applied to tax Kability for the year in which they were earned.
Any unused balance is refundable. The aredits may also be transferred, sold or
assigned.

The program benefits are calculated as foliows:

Smali/Expanding businesses:
Retain 100% of the withholding tax of the new jobs, each year for the
benefit period of:
- Three years - ifthe average wage of new jobs is 100-119% of
county average wage; or
« Five years - if the average wage of new jobs is at least 120%
of county average wage.
Technology businesses:
5% of the payroll of the new jobs each yearfor five years; plus:
« “Average Wage Bonus” ‘
High Impact businesses:

3% of the payroll of the new jobs each year for five years; plus;
= “Average Wage Bonus™
= “Local Incentives Bonus”

“Average Wage Bonus” (ampany average wage as a percentage of county
overage wagel:
« Greater than 120% and up to 140%: 2% bonus of payroll
of the new jobs,
« Greater than 140%: 1% borus of payroll of the new jobs,

“Local Incentives Bonus” (amount of focal incentives provided to the project as o
percentage of the amount of new local tax revenues derfved from the project, over 10 years);

» 10-24%: 19 bonus of payroll of the new jobs,

« 25-49%: 2% bonus of payrofl of the new jobs.

= 50% or more: 3% bonus of payroll of the new jobs,
Each time the business meets the minimum new job threshold, it may start a new
benefit period for the net new jobs cveated. There is no limit on the number of
henefit periods a company may use the program, as long as a new Notice of Intent
is completed and minimum new job thresholds and other program quafifications
are met,

“New jobs” are defined asfull-time {average 35 or more hours/week each year)
employees of the company that are employed at the project facility, based on
the increase from the “base employment” {the number of full-time jobs at the
focility, or the average number for the twelve-month period prior to the Notice of
Intent, whichever is higher, on the date DED receives the Notice of Intent). In the
event the company (or a refated company) reduced jobs at another facility in
Missouri with related operations, the new jobs at the project facility would be
reduced accordingly.

FUNDING LIMITS

There is no annual cap on the retained withholding taxes. Tax credits issued for the
entire program shall not exceed $80,000,000 per calendar year, and are provided

on a first-come basis.
Revised June 2013
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- APPLECATHON/APPROVAL PROCEDURE ~ County average wages (effective until 7/1/2014):

- An application {"Notice of Intent”) may be submitted to DED at any time of the year Average county wages are based on Census of Employment and Wages, MERIC
by the business. Applications may be obtained at wswwsnissourigevelopmenton. Updates to be made anmually. Use 2,080 hours per year when converting from
DED's approval will: annual to hourly wages.

« Confirm that the type of project/business is eligible. : -
« Estabiish the date “base employment”is calculated.
= Reserve the estimated tax credits for the project.

« Establish the 2-year “deadline” date for the creation of the minimum new jobs AH - $36531 - $36398 | 02K N 20002
tobe eligible for the program. ANDREW 526908 | GRUNDY $32202 | PEMISCOT $27.461
REPORTING REQUIREMENTS , ATRSON sa175 | masmison s | emmy 32,191
On an annual basis, the business must submit a report documenting the new AUDRAIN $31782 | HENRY 530265 | PEITE $30,889
jobs created, the total payroll, and confirming that the business meets the health o
insurance requirements for the new jobs. In the event that a company has not o o Ll il Lo S
maintained the minimum program requirements, benefits will cease for the EARTON SB35 ¢ HOT S0 | P SB6
remainder of the benefit period. A high-impact project may continue as a smail/ BATES 524991 | HOWARD 27060 | RATTE $40.371
expanding project as fong as new jobs and other program requirements are mat.
SB1099, or the Tax Credit Accountability Act Reporting Form must be submitted to - AU L il L id
the Department of Economic Development by June 30th each year the company EOLLNEER SBAt § RN 33055 | PULASH SBI65
receives tax credits and for the three years following the end of the benefit period. BOONE s32695 | JacisoN $49.653 § PUTNAM 23,118
_ suciamaN . | 30275 | saseeR $3a548 | RALLS §34.555
SPECIALFPR QGRAM; RE QU?R EM‘E& s N : BUTLER s28559 | JEFFERSON §31780 | RANDOLPH 33336
A business cannot eam benefits simultaneously at the project facility under this
program if earning benefits under any of the following state programs: (WL $S2350_| IOHASON 7.8 1 RAY 2126
= Missouri Enterprise Zone program or Enhanced Enterprise Zone program (LAY Semm | o S .M L
« Business Facility program CAMDEN 27452 | LAQEDE §29861 | RIFLEY $19,731
- Rebuilding Communities program . CAPE GIRARDEAU s | veveme LT | ST, CHARLES $38,732
- Brownfield Jobs and lnvestment tax aedits s RROL SIB0%0 | LAWRENCE $28113 } SLOAR 21394
Special conditions apply when Quality Jobs Is used at the same time as other CARTER $21603 | LEWNS $28.842 ] STE. GENEVIEVE §39,297
programs that affect state withholding taxes (New Jobs Training, State TIF, MODESA). [ SHAT | LN 3297 | SLIRANGNS 28001
Estimated state withholding taxes, based on adjusted gross income (“AGI“): Fe) sman | LNk $31407 § STLOUISCO. $53492
- Aol OF $15-20,000 1.27% CHARITON 29574 | LIVINGSTON $2911 | SALINE 30381
»  AGI OF $20-25,000 1.82% : CHRISTIAN §27561 | MOONALD su.785 | solvier $481
+  AGIOF $25-30,000 2.2%% QARK SHATS § MAGN 2654 | samanp $19.955
«  AGIOF$30-35,000 2.63% I [T 873 | MADSON 2620 | ST aun
» AGIOF 535-40,000 285% . CLUNTON 4% | MARES SNZE | SMNKON $18.362
: :‘g: gi ::2':::333 :ﬁ: (O 7830 | mamion s3077 | shasy 52541
' § y or® . | seso | vem s | STopoaRD 52,
. AGIOF$50-55000  3.21% —— — T ;’;;::
»  AGIOF $55-60,000 331%
. AGIOF $60-65,000 3.40% DADE §7255 | Mississipny §258 | SULLIVAN $33,105
. AGIOF$65-70,000 3.49% DALLAS $2,320 | MONITEAL sa788 | TANEY $26,162
. AGIOF 570_75'000 3.57% RAVIESS $24715 | MONROE sz | mus $26,136
. AGIOF 575_1 m'om 3.78% DEKALR §29.458 MDHTGOMEW §27,391 | VERNON 832211
. AGIOF 51m_m'0m 4.29% DENT $25087 | MORGAN $M.219 | WARREN $31,067
- AGIOFS$200-500,000  4.82% DOUGLAS s22815 | Wew maDRID $37,389 | WASHINGTON $251
_ DUNKUN $23401 | NEWTON $36,577 | wareE $21076
CONTACT FRANKLIN $35.193 | mopawar $30325 | WEBSTER $28.984
Missouri Department of Economic Development | axston §2614 | OREGON s21030 | WosTH S20976
Division of Bus;ﬁfss and Community Services ' GENTRY 25000 | osagE 7355 | wRiGH $26.151
Business and {ommuniy Finance Jeam )
301 West High Street = Room 770's PO Box 118 S 550
Jefferson City = MO = 65102 ) . }
Phone: 573-751 _45!;9 = Fax 573-522-4322 a%%%wmgeﬂg;%z applicable to any county over the statewide average when
E-mail: dedfin@ded.mo.gov > Web: www.missouridevelopment.org - The wage ,epj Mg onts o avemge for afl private industries.
g -Ifa prtt;{'em's moving from one Missouri couty to a county with a lower county Gverage
wage, the ompany must obtdin endorsement from the govering bady of the communfty

where the jobs are located, or the higher county average wage witl be uised for cofculations.
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REBUILDING COMMUNITIES
TAX CREDIT PROGRAM

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE

To stimulate business activity in Missouri's “distressed
communities” by. providing tax credits to eligible businesses
that locate, relocate or expand their business within a
distressed community.

AUTHORIZATION
Section 135.535, RSMo.

ELIGIBLE AREAS

Distressed communities only. For a list of cities and census
block groups that are “distressed communities,” visit DED’s
web site or call 573-751-0717,

ELIGIBLE APPLICANTS

Businesses that locate, relocate or expand thelr business
within a distressed area or distressed Missouri community.

ELIGIBILITY CRITERIA

» Must have more than 75% of its employees at the
facility in the distressed community.

+ Must have fewer than 100 empioyees total at all
facilities nationwide (before commenclng operations
or relocating).

« Primarily engaged in manufacturing, biomedical,
medical devices, scientific research, animal research,
computer software design or development, computer
programming (including Internet, web hosting, and
other information technology), telecommunications
{wireless, wired or other}, or a professional firm.

CATEGORIES OF BUSINESS:

NEW OR RELOCATING BUSINESSES

Eligible new or relocating businesses may choose one of the
40% Tax Credits and the employees may receive the 1.5%
Employee Tax Credit.

EXEISTING BUSINESSES

Eligible businesses already located in a distressed
community may be eligible for the 25% Equipment Tax
Credit. Existing businesses that double the number of fuil
time employees in the distressed community from the
previous year, may choose one of the 40% Tax Credits.

TAX BENEFITS AVAILABLE:
40% INCOME TAX CREDIT:

tax owed by the business.

State tax credit based on 40% of the amount of state income.

40% EQUIPMENT TAX CREDIT:

State tax credit based on 40% of the amount of funds
expended for computer equipment and its maintenance,
medical laboratories and equipment, research laboratory
equipment, manufacturing equipment, fiber optic
equipment, high-speed telecommunications, wiring or
software development expense in the calendar year.

1.5% EMPLOYEE TAX CREDIT:

Employees of an eligible business may receive a tax credit
against state individual income tax equal to 1.5% of their
gross annual salary paid at the project facility. The business
must receive one of the 40% Tax Credits each year for the
employees to be eligible for this credit.

25% EQUIPMENT TAX CREDIT:

State tax credit based on 25% of the amount of funds
expended for eligible equipment in a taxable year that
exceeds the average of the prior two years' expenditures for
such equipment. Eligible expenditures include: computer
equipment and its maintenance, medical laboratories and
equipment, research faboratory equipment, manufacturing
equipment, fiber optic equipment, high-speed _
telecommunications, wiring and software development,

PROGRAM_ BENEFITS/ELIGIBLE LJISES
The 40% Income Tax Credits and the 25% and 40%
Equipment Tax Credits can be appiied to:

+Ch. 143 — Income tax, excluding withholding tax
= Ch. 147 — Corporate franchise tax
+Ch.148 ~
« Bank Tax
« Insurance Premium Tax
= Other Financial Institution Tax
And have these special attributes:
- Carry back 3 years
= Carry forward 5 years
»Sellable or transferable
The 1.5% Individual Tax Credit can be applied to:
» Ch. 143 - Individual income tax
And has this special attribute:

«Sellable or transferable

Revised November 2007
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FUNDING LIMITS
PROGRAM LIMIT:
« All credits: $8 million/year
« 25% Equipment Tax Credits: $750,000/year
PER BUSINESS LIMIT:
«40% Income Tax Credit: $125,000/year
+25% and 40% Equipment Tax Credits: $75 ,000/year
ELIGIBILITY PERIOD:

- 40% Equipment Tax Credit: Year of commencement
of operations plus three calendar years thereafter

+ 40% Income Tax Credit: Three tax years after the
year of commencement of operations

+ 1.5% Employee Tax Credit: Three tax years after
commencement of operations

APPLICATION/APPROVAL PROCEDURE

« New or relocating businesses should submit a
Pre-Application to DED prior to.commencing
operations in the distressed community. -

« Businesses applying for the 25% Equipment Tax -
Credit shouid submit a Pre-Application for each
year that they intend to request tax credits.

- Applications for tax credits must be submitted to
DED prior to February 15th of the calendar year
following the year in which the credits were earned.

+Tax credits will beissuedona ﬁrst-come, first
served baSIS '

REPOR TING REQ UIREMEN TS
The“Tax Credit Accountability Act” reporting form must

be submitted to DED by June 30 each year for three years

following the year of the first issuance of tax credits.

SPECIAL PROGRAM REQUIREMENTS

A business can only earn the 40% Tax Credits under this
program for one eligibility period.

No business can earn credits under this program if earning
Missouri Quality Jobs, Enterprise Zone, Enhanced Enterprise
Zone, Business Facility or Brownfield Jobs and Investment
Tax Credits for the sarme project for the same tax period. If

a project is eligible for more than one such program, the
business must choose only one program.

CONTACT _
Missouri Department of Economic Development

Division of Business and Community Services
Business and Community Finance Team

3017 West High Street « Room 770 s PO, Box 118

Jefferson City s MO s 65102
Phone: 573-751-4539 = Fax: 573-522-4322

E-mail; dedfin@ded.mo.gov = Web: weww.MissouriDevelopment.org
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WINE & GRAPE PRODUCTION
TAX CREDIT PROGRAM

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE

Assist vineyards and wine producers with the purchase of
new equipment and materials by granting a tax credit for a
portion of the purchase price.

The Missouri Department of Economic Development (DED),
will issue a state tax credit to an individual, partnership or
corporation in an amount equal to 25% of the purchase
price of new equipment and materials used directly in the
growing of grapes or the production of wine in Missouri,

AUTHORIZATION
Section 135.700, RSMo

ELIGIBLE AREAS
Statewide.

ELIGIBLE APPLICANTS

Missouri individuals or businesses.

ELIGIBILITY CRITERIA

Anvindividual or business must be actively involved in the
production of wine or the growing of grapes in the state
of Missouri.

PROGRAN BENEFITS/ELIGIBLE USES
This tax credit can be applied to:
- Ch. 143 - Income tax, exciuding withholding tax

This credit has no special attributes. It must be applied to
tax liability for the year it was earned.

APPLICATION/APPROVAL PROCEDURE

An application must be filed with DED, There are no
deadlines. DED will issue a tax credit certificate authorizing
the applicant to claim the tax credits.

REPORTING REQUIREMENTS

The “Tax Credit Accountability Act”reporting form must
be submitted to DED by }une 30 each year for three years
following the year of the first issuance of tax credits.

The Agricuitural Category of tax credits, which includes the
Wine and Grape Production program, requires recipients to

annuatly report to DED for three (3) years following the date

of issuance of the tax credits, the following information:

» Type of agricultural commodity
« Amount of contribution
= Type of equipment purchased

-Name and description of facility, except thatif the
agricuitural credit is issued as a result of a producer
member investing in a new generation processing
entity, then the new generation processing entity,
and not the recipient, shalt annually, for a period
of three years following the issuance of tax credits
provide the information.

SPECIAL PROGRAM REQUIREMENTS

Equipment and materials must be new purchases. The
purchase price is the selling price of the new equipment and
materials, excluding sales tax, delivery cost, shipping and
handling costs, installation costs, and other unrelated costs.

The new equipment and materials must be:

-Used on land owned or leased for the purpose of
producing wine or growing grapes; and

+Used directly in the production of wine or growing of
grapes in the state of Missouri.

The new equipment and materiais will be considered used
directly based upon:

«Where the item in question is used;
»When the item in question is used; and

-How the item in question is used to produce wine or
grow grapes.

CONTACT

Missouri Department of Economic Development
Division of Business and Community Services
Business and Community Finance Team
301 West High Street » Room 770 « PO. Box 118
Jefferson City = MO = 65102
Phone; 573-751-4539 « Fax: 573-522-4322
E-mail: dedfin@ded.mo.gov e Weh: www.MissouriDevelopment.org

Revised November 2007
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YOUTH OPPORTUNITIES
TAX CREDIT PROGR

MISSOUR] DEPARTMENT OF ECONOMIC DEVEI.OPMENT

PURPOSE

To broaden and strengthen opportunities for positive
development and participation in community life for youth,
and to discourage such persons from engaging in ¢riminal
and violent behavior.

AUTHORIZATION
Sections 135.460 and 620.1100t0 620.1103, RSMo

ELIGIBLE AREAS
Statewide

ELIGIBLE APPLICANTS
« Non-Profit Organizations
«Schools*
» Faith-based Organizations*
«Local Governments
« Missouri Businesses
« Public or Private Entities
*Schools and faith-based organizations must meet certain criteria.

ELIGIBILITY CRITERIA

Tax credits are allocated to organizations administering
positive youth development or crime prevention projects
that have been approved through the application process.
Approved organizations secure contributions from their
community, and the contributor receives tax credits for
those contributions, There are 50% tax credits for monetary
contributions and wages paid to youth in an approved
intemship, apprenticeship or employment project, and 30%
tax credits for property or equipment contributions used
specifically for the project.

Eligible Projects include:

« Degree Completion
«internship/Apprenticeship
=« Youth Clubs/Associations
= Adopt-A-School

- Mentor/Role Model

= Substance Abuse Prevention
- Violence Prevention

« Youth Activity Centers

» Conflict Resolution

« Employment

= Counseling

PROGRAM BENEFITS/ELIGIRLE USES
This tax credit can be applied to:
+Ch, 143 - Income tax, excluding withholding tax
«Ch. 147 - Corporate franchise tax
«Ch, 148 -
« Bank Tax
= Insurance Premium Tax
« Other Financial Institution Tax
« Ch. 153 - Express Compantes Tax
This credit’s special attribute:

« Carry forward 5 years

FURDING LIRITS
«The Youth Opportunities Program has up to
$6 million in tax credits to award annually,
« Each projectis limited to $250,000 in tax credits.
+ Each contributor is limited to $200,000 in tax
credits annuaily.

APPLICATION/APPROVAL PROCEDURE
2012 YOP applications will be accepted any time prior
to September 30, 2012, or until tax credits have been
exhausted.

REPORTING REQUIREMENTE
Quarterly reports, final report and final audit for projects
using $25,000 or more in tax credits

CONTALT
Missouri Department of Economic Development
Division of Business and {Conununity Services
Business and Community Fnanes Team
301 West High Street= Room 770+ PO. Box 118
Jefferson City * MO = 65102
Phone: 573-751-4539 = Fax: 573-522-4322

E-mail: dedfin@ded.mo.gov = Web: www.MissouriDevelopment.org

Revised October 2011
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PURPOSE
.Induce private investment into certified venture
capital funds that invest in new or growing
Missouri small businesses,

AUTHORIZATION
Sections 135.500 to 135.529, RSMo
Regulations: 4 CSR 80-7.010 to 7.040

How THE PROGRAM WORKS

Private venture capital firms apply to the
department for certification as a CAPCO.
CAPCO:s are allocated state tax credits to be
given to insurance companies that invest in the
CAPCO funds. At this point, all credits allowed
under the law have been authorized. The credits
can only be applied toward premium tax liabili

CAPCO:s are required to make equity
investments in eligible Missouri businesses
according to a timetable set by law.

ELIGIBLE AREAS
Eligible Missouri businessedtan fe
sC

statewide for all fimds except {# ed
through the “distressed configunii¥ sllocation.
These funds must be inyemgec '

' -i°°:""f

v’ \be headquartered in Missouri;
Uemploy less than 200 persons before the
investment is made with at least 80% of them
employed in Missouri;

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

CAPCO PROGRAM

(Certified Capital Company)

v" be a small business concern that meets t R

requirements of the United States Sl
Business Administration qualificaipnWze
sta.nda:ds for its venture capital [

amended;
be in need of

v proyliling services in interstate
commerce, excluding retail, real estate,
real estate development, insurance and
rofessional services provided by
accountants, lawyers or physicians
(service businesses must demonstrate
that more than 33% of its revenue
would be from outside the state of
Missouri).

CAPCO fund investments can be in the form of
equity investments, unsecured loans or hybrid
investments,

CAPCO funds invested in the business must be
used for new capital improvements, research and
development and certain working capital
expenses. All such funds must be used in
Missouri.

The maximum amount a CAPCO may invest in
one Missouri business is 15% of the CAPCO’s
certified capital.

Funding decisions are made by each CAPCO
based on its evaluation.

1/06




ContACT ADDITIONAL RESOURCES

- FiwmealE IR Go to the department’s home page at
www.missouridevelopment.org for a wealth of
information regarding Missouri’s many other
economic development programs and policies.

Finance Management
301 West High Street, Room 770

P.O.Box 118 o ' @
Jefferson City, MO 65102 \
Phone: 573-751-4539  Fax: 573-522-4322 ‘ E

- E-mail: dedfin@ded.mo.gov
AWARDED CAPCOs Q

DED does not have the authority to require a
CAPCO to fund a project. Small businesses
interested in receiving funding through this

program may contact each CAPCO directly:

Advantage Capital Missouri Partners*
Pierre Laclede Center

7733 Forsyth Blvd.

St. Louis, MO 63105

(314) 725-0800 - _ .
BOME Investors/Gateway Associates* %

8000 Maryland Avenue, Suite 1190
St. Louis, MO 63105
(314) 721-5707

CAPCO Holdings, L.C.** : @

300 West 11% Street
Kansas City, MO 64105
(816) 391-2040

CFB Emerging Bu

11 South Merameg. S
St. Louis, MO g3
(314) 746-742

@31 )342—2113

~ * Has a distressed community fund
** Only a distressed community fund

1/06
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COMMUNITY DEVELOPMENT
CORPORATION TAX CREDIT

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE , APPLICATION PROCEDURE %Q
. on

- Induce the creation of Community Development A CDC may submit an application to [ :

Corporations (CDC) which would then invest in time. DED will approve the applicgticusis

new or growing small businesses, owner occupied compliance with all the ehg1b111 TG iangstd the

housing, certain types of real estate development, ability of the CDC to successilly\ygan ¥c the -

or redevelopment projects in a targeted area. fund. The CDC must prepaig afy } Mzation plan
to be approved by ) ‘ADFFartment of

AUTHORIZATION Economic Developme is completely

Sections 135.400 to 135.430, RSMo. within a federal emffowe zone/enterprise

How THE PROGRAM WORKS
A “Fundor” (contributor or investor) may obtain
state tax credits based on 50% of their investments
or contributions in a pre-approved CDC. The
CDC would then make equity investments or
loans to a specific project within the designate
redevelopment area.

am Rpidelines. Any contribution or
et made by the “Fundor” prior to DED’s
N+a request for the tax credits by the
- will'not be eligible for tax credits.

ELIGIBLE AREAS

Statewide. FUNDING LimiTS

The maximum tax credits provided to “Fundors”
of a CDC is $100,000 (based on investments or
contributions of $200,000). The maximum
investment by the CDC in one project/business is
$100,000. The CDC’s investment must

ELIGIBLE PROJECTS

o real estate development

S:;;lg:: teﬁigelnglzﬁ? % create/retain at least one full-time job (except in
targeted area is spey . housing). Application approval will be based
coriply with certaén i upon the availability of tax credits within the

program along with the order in which they are

specified by thgD Nt d
Developmege(IR received.
CONTACT
ELIGIR] OF FUNDS _
A 1Ry 1fse the funds for loans or equity ?(;EID“(;: ﬁﬁuggﬁe?eﬁghﬁﬁegsﬁogrms'
iR R#tS to a business to be used for Jeffersbn (%ity MO, 65102
wslon of real estate or buildings, now capital - by 03761 4570 Pax: 573-751-8999
imgrovements and working capital. Funds may o T
E-mail: cdc@ded.state.mo.us

be used for real estate development or
redevelopment projects, including certain types of”
housing in-fill and new construction for owner
~ occupied units.

6/02
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DRY FIRE HYDRANT TAX CREDIT PROGRAM

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE

Provides tax credits for the installation of a dry fire hydrant
system to provide fire protection and potential economic
improvement for rural development of the state.

AUTHORIZATION
Section 320.093, RSMo

ELIGIBLE AREAS
Statewide.

ELIGIBLE APPLICANTS
Missouri individuals, firms, and corporations.

ELIGIBILITY CRITERIA
The standards to be met-by the dry fire hydrant are listed in

Standards. In addition, to be eligible for credits:

- Payments made’by cash will not be eligible for
the tax credit

~Each body of water or water storage structure,
shall allow for the provision of two hundred

from other dr ._

Tax credits shall be equal to TRg@IRTCent (50%) of the

costs in actual expenditures forsny new water storage
construction, equipment, development and installation of
the dry hydrant; including pipes, valves, hydrants and labor
for each such installation of a dry hydrant or new water
storage facility.

In-kind contributions are allowed; however, in-kind labor is
not an allowable expense. In-kind contributions shall not
exceed twenty-five percent (25%) of the total amount of
contribution for which the credit is claimed.

Donation of fand i5 a non-eligible expense.

FUNDING LIMITS
» The amount of tax credits that can be claimed
cannot exceed $5,000 per project.
« The total amount of credits available per fiscal
year is $500,000.

the Natural Resource Conservation Service Dry Fire Hydrant

APPLICATION/APPROVAL PROCEDURE

A pre-application form is to be submitted to the State Fire
Marshal’s office notifying the State of the issuance of a permit
for construction of the dry fire hydrant system. The State Fire
Marshal’s office will- then notify the Department of Economic
Development (DED}, who will then mail to the applicant a tax
credit claim form to be completed by the applicant.

The final autholga iqe form is to be completed by the
applicant after: stallation and inspection of the dry
fire hydrant systg¥ d submltted to DED along with

ftability Act” reporting form must
py June 30 each year for three years
Pthe first issuance of tax credits.

ROGRAM REQUIREMENTS
shall be issued and the State Fire Marshal
gnee) shall conduct final inspection for
colstruction and installation of any dry fire hydrant
te prior to approval of credits.

= Any dry fire hydrants installed prior to August 28, 2007
shall not be eligibie to receive credits for the installation.

«Tax credits cannot be refunded.
« Tax credits can be carried forward up to seven years,

« Tax credits are transferable upon approvai by the
Missouri Department of Economic Development and
Missouri Departiment of Revenue and the issuance of
appropriate forms,

- No new credits will be issued under this program after
August 28, 2010.

Credits are subject to 2.5% issuance fee.
CONTACT

Missouri Department of Economic Development

DivisionofBusinessandCommunityServicessFinanceManagemeritTeam
301 West High Street « Room 770 « PO, Box 118
Jefferson City « MO « 65102
Phone: 573-751-4539 = Fax: 573-522-4322

E-mail: dedfin@ded.mo.gov » Web: www.MissouriDevelopment.org

MISE

DEPARTMENT OF ENOMJC DEVELOPMENT
Revised March 2008
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NEW ENTERPRISE CREATION ACT

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE

To generate investment for new, startup Missouri businesses
that have not developed to the point where they can
successfully attract conventional financing or significant
venture capital from later-stage funds.

AUTHORIZATION
Sections 620.635 ~ 620.653 RSMo.

ELIGIBLE AREAS
Statewide.

ELIGIBLE APPLICANTS FOR INVESTMENT

Any independently owned and operated business that is
headquartered and located in Missouri and maintains a
Missouri headquarters for at least three years. = -

ELIGIBILITY CRITERIA

of production, conducting research and development or
providing services in interstate commerce. The focus is
businesses in the startup or development phase.

Prolog Ventures, LLC (Prolog) is seeking businesses base
upon proprietary technology with the potential to develo
strong intellectual property position. Areas of int include
medical devices and diagnostics, human and agrigy#u
b:otechnology and b:omedrcal . Of potentl

[~3

Businesses that are excluded frol
. retail and consumer, real estate,
telecom networks, Internet pogs

e cash flow in the prior
phpanies should target

at least $30 miflio
whose valuatlo

a peribd of at least three years from the date of the quallﬁed
invegfment or be subject to penalty. _

" The business must be invoived in commerce for the purpose”

PROGRAM BENEFITS/ELIGIBLE USES

The Department of Economic Development (DED} will ]
tax credits equal to 100% of the investment in a qlgffifi

fund to any accredited individual, corporation, gart ip

this point all credits under the law have
and all investments have been identi

The Missouri Seed Capital investm al s created to .
establish a qualified fund, The.Bo prised of thirteen

members, eight of whic y the Governor.

Prolog was selected by { e Fund Manager to
fund. Prolog
Centers, as,

ake investments in qualified Missouri
need of early-stage or“seed”funding.

to e a cOncept for a new product, process or service;
eproduction product development; service development;

tinitial marketing of a product.

DED provides the investor a tax credit equal to 100% of
their investment in the qualified fund. The tax credit may
then be used to offset state income tax (chapter 143, RSMo),
corporate franchise tax (chapter 147, RSMo) or financial
institution tax {chapter 148, RSMo) liability, other than taxes
withheld pursuant to sections 143.191 to 143.265, RSMo.

DED may authorize up to $20 million in tax credits for use

by the qualified fund, with no more than $5 million of tax
credits being issued in any one year. Tax credits may be
claimed for the tax year in which the qualified contribution is
made or in any of the following ten years. Tax credits may be
sold and transferred to another taxpayer having tax liabifity.

FUNDING LIMITS

The Prolog Funds will typically invest between $500,000 and
$1,500,000 in a single business. They have the potential to
invest $2,000,000-$3,000,000 at the maximum.

No more than 10% of all of the qualified contributions to a
" qualified fund may be invested in a single qualified business.

Revised January 2011

tes




Investments shali not be provided to any business that has
experienced positive cash flow in a past fiscal year, with the
exception of follow-up capital limited to qualified businesses
that previously received qualified investments. No more than
40% of qualified contributions may be used for follow-up
capital purposes.

APPLICATION/APPROVAL PROCEDURE
{BUSINESS)

The business seeking an investment should send Prolog a
non-confidential executive summary of their business plan.
Applicants will be contacted directly by Prolog regarding
their level of interest and any subseguent steps that are
required. DED does not have the authority to require the
Fund Manager to fund a project.

APPLICATION/APPROVAL PROCEDURE

{INVESTOR)
Accredited investors should contact Prolog directly. if

accepted, the investor will be asked to fill out Missouri For *
620-635 and retum the completed form to DED for apprghal 1

and certification. DED will issue a tax credit certificate
autherizing the applicant to claim the tax credit.

&
Q&
N

>

FUND MANAGER
Prolog Ventures, LLC
7733 Forsyth, Suite 1440
St Louis, MO 63105
Phone: 314-743-2400 Fax: (314) 743-2
Email: info@prologventures.com

SPECIAL PROGRAM REQUII

The seed-capital and co ' It rategy was
adopted by the Missouri Se vestment Board on
June 23, 2000,

No gqualified © generate tax credits before
the second it allocations can be used for

nts.

5

cfuMPepartment of Economic Development
%-. of Business and Community Services
siness and Community Finance Team
fest High Street » Room 770 « PO. Box 118
Jefferson City » MO » 65102

Phone: 573-522-5821 » Fax: 573-526-1567
E-mail: dedfin@ded.mo.gov » Web: www.MissouriDevelopment.org
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TRANSPORTATION DEVELOPMENT
TAX CREDIT PROGRAM

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT \Q

¥ Other Financial Institution Tax
This credit’s special attributes:
v" Carryback 3 years
¥ Carryforward 10 years
v" Sellable or transferable

PURPOSE
Provide an incentive for investments in or
contributions to transportation development in
“distressed communities™ in the siate.

AUTHORIZATION
Section 135.545, RSMo

o1 a development plan
local agency and

ELIGIBLE AREAS

Distressed Communities only. For a list of cities
and census block groups that are “distressed
communities,” visit the department’s web site.

&roval of the request by DED., There
the submission of applications
a first-come basis, based on the

How THE PROGRAM WORKS

A company or individual may receive a state tax

credit for 50% of:

* a contribution to a public entity for eligible
activities; or

« an investment in an eligible activity. UNDING LIMITS

Individual projects are limited to $3 million in tax
credits per year. All projects are limited to $10

ELIGIBLE ACTIVITIES ed
million per calendar year, -

* Aviation (airport development by

entities); .
» Mass transportation (includiy
facilities for users of MR nsj

estrlanpaihs or ,
ek (for public transportation).

: PE USE OF TAX CREDITS
QL hisghx credit can be applied to:
¥ Ch. 143 — Income tax, excluding withholding tax
/" Ch, 147 — Corporate franchise tax
v Ch. 148 -
v" Bank Tax
v Insurance Premium Tax

10/02
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