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Missouri Department of Economic Development

Economic Impact Overview

All states offer tax incentives to promote activities, such as business development, that
policy makers wish to encourage. One tool used by governments to help understand the
impact of an incentivized activity is the economic impact model which estimates future

state revenues against the cost of providing a tax benefit over time.

_Economic models foilow the flow of income that moves around an economy through the

primary relationships between businesses and consumers. Models take into account the
typical purchases made by companies to produce goods or services, where those

‘companies are, and how workers spend the income that is made. The models follow

these spending patterns within the economy to understand the larger impacts that
circulate within a region and what income leaks out due to imports. While models are
abstractions of the economy, reasonable estimates can assist policy makers in
understanding the costs of tax incentives relative to the potential fiscal benefits,

_ especially when analyzing an individual development project or tax program..

Ecenomic impact models are particularly suited to analyzing business development tax
credits, where the goal is increased economic activity over many years. With tax
incentives that target non-economic objectives, the use of these models can still be
informative but should be part of a larger decision-making process given the different

-policy goals.

REMI Missouri Economic Model

The Missouri Department of Economic Development {DED) uses the Regional Economic
Models, Inc. (REMI} Policy Insight model to forecast economic impacts statewide and
across 17 economic regions. The REMI model assesses the fong-term economic and fiscal
impacts to the state of new firms and jobs for the primary purpose of determining
benefit-cost ratios when tax credit incentives are used. Throughout the year DED uses
the model for individual project analysis and on an annual basis for reporting purposes.

The state of Missouri has conducted analysis with the REM! mode! for over fifteen year
and is one of many government entities throughout the country that use this system to
evaluate economic impacts. Over 250 organizations, universities, and consulting firms
use the model including governmental agencies in 40 states. Articles about the research

findings have been published in professional journals, such as the American Economic

Review, Economic Systems Research, Journal of Regional Science, Applied Economics, and

- the International Regional Science Review, and documentation of model equations are
avaitable on REMI's website.

" In 2012 the Pew Center released a study, Evidence Counts: Evaluating State Tax incentives

for Jobs and Growth, which indicated Missouri was a top ten state in terms of the quality




of tax incentive evaluations. In 2013 a Pew Center and MacArthur Foundation Report,
States’ Use of Cost-Benefit Analysis, also listed Missouri as a top ten state applying cost-
benefit analysis to policy-making. Missouri was also one of six states identified as using
best practices for evaluating the economic impact of incentive programs in a 2013
Incentive Transparency Index developed by Investment Consulting Associates.

The REMI model is updated annually with federal data from the Bureau of Economic
Analysis, Bureau of Labor Statistics, Census Bureau, and other agencies. DED also takes
the extra step to annually calibrate the fiscal component of the model with Missouri
" Office of Administration budget figures to produce better state tax estimates. In addition
to calibrating the fiscal component, a feature unique to REMI, the model also provides
robust abilities to model impacts that are not found in most other impact models:

=  The model can analyze economic impacts over a long period of time and take into
‘account changes expected to occur. For example, unlike most models, REM{ includes
added cost to the state over time as a new economic activity attracts workers from
" out-of-state that will bring families and the need for governmental services.
= The model can account for local area competition when a new business arrives and
competes with existing firms for market share. Restaurants and retail establishments,
for example, may add new jobs but will compete with other firms and therefore could
“have a lower overall impact on the economy than the new jobs alone would suggest.

Economic Impact Example

_ The following project scenario provides an example of the fiscal impact a new
manufacturing plant can have to Missouri given the assumptions listed below Impacts
-are for a 10-year penod and dollar figures are in present value terms.

. Project Assumptions:

- A new machinery manufacturing company locates in Missouri and creates 100 new jobs
~-after one year of plant construction and equipment purchases which total $12.5 million.
The company then hires 100 full-time workers at average wages. The state offers $2.0
million in tax incentives spread over six years. Over a ten year pericd the benefit-cost
ratio is 2.82 indicating that for every $1 doltar of tax incentive the state is expected to

_receive $2.82 in net new general revenue.

BENEFIT |Net State General Revenue (Gross Revenue - Gross Expenditures) | $5,378,768

COsT Tax Incentive spread over six years $1,907,767
BENEFIT-COST RATIO 2.82
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AFF:RDABLE Housme

MISSOURI HOUSING DEVELOPMENT COMMISSION

PURPOSE APPLICATION PROCEDURE
An incentive for busingssés and individaals to Refer to the MHDC website for application
make donations. to pon-profit-organizations that' ‘deadlines and forms.
assist in the. production of afférdabie rental
housing or homeownership for low-income SPECIAL PROGRAM REQUIREMENTS
families in. Missouri. Proposals must:

- ¥ Meet a demonstrated housing need;

AUTHORIZATION v Provide affordable housing for low-income
_Sections32.105:t0-32.125, RSMo families by restncnng rents anid purchase

prices;

How THE PROGRAM WORKS v Target housmg for Tow- moﬁerate~;ncome
‘To receive a tax eredit a business fitm or eligible persons as defined by state statute;
individual must donate cash, professional ¥ Provideassistance for the adminigtrative
services, real or peg‘sgnai p[operty to a non-profit costs of a non-pmﬁt hﬂusmg orgamzatmn
housing organization to assist with the: Approved proposals for rental or for-sale
;acquisition, rehabilitation and/or new housing must follow income and rent/resale
construction of affordable housing: There is also restrictions for a period of ten years.
aset-aside for donations:that assist. non-profit 3
housing organizations with their basie operating CONTACT _

-expenses. Theamount.of tax credit-allocated is - Missouri Housing Development Commission
equal to 55% of the value of the contribution. - 3435 Broadway
Kansas City, MO 64111-2403
ELIGIBLE AREAS : Phone: 816-759-6658  Fax: 816-759-6829
Statewide, E-mail: mword@mbdc.com
~ EUGIBLE APPLICANTS ADDITIONAL RESOURCES ,
- Non-profit housing organizations: are el gible to Go to the MHDC home page at www.mhdc.com
~apply for tax eredit. and choose the Rental Production link to obtain
guidelines and forms for the Affordable: Housing

EL‘GiB;.E USE OF TAX CHEDITS Assistance Tax Credit Programias well as

information regarding other MHDC hcusmg

This tax credit can be apphed to:
v Ch. 143 — Triconé tax
¥ Ch. 147-Corporation Franchise Tax.
v Ch. 148 -
v" BankTax
v Insurance Préemium Tax
_ v Other Financial Institutions Tax
¥ Ch. 153-Express:Company Tax

‘programs.

- This credit’s special attributes:
-« Carryforward 10 years
" Seilable or transferable.

01/14







“PRUINIR 0UiS 5B INg Lossadal 3Y3 Bulnp uonez))In u) 35e3493p Aisoduial & pasuaiadxs welFosd m,._ L 'TT0Z 92U)5 PUBLUBD uf SSeSIIUL
UB UB3s s2(] pue pa.a uopnquiued e s| weiBosd dyiHy YL "85eq e 8 000°000'TTS ‘de Alojngels aug asn suopdiapa) pue seIueNnss| ‘suciEzLOtNe 104 suonasfoid fy :uopERULIOM pajdefoid pue [BIL0ISIH UO sjusuiuc)

pawespsyunowy . . . . . penssjmmowy . o - . PpozyouINY JunoLY

BLUZ Adiy _ _ " 08
4102 Adm & © 000'000's$
; F ..%.m.. . & o AR AR
BL0Z AdR = & & & %% ,w,"%. 000'000'01$
B & @ o 000'000'1$
SLOZ AdB ey P L po0'odo’oes
, & _ .
YL0Z AdW L

000°000°L)S 060°000°L L8 E5Y'Z28SS SIg'var'es 508'858'€S 062029'58 paLsapay Junory

000000 113 000°000°7 1% Beg zeg e Ze0LILELS LIS B8LZyraYS panss; junoiliy|

000000 11 0000001 £8 ORI [T ESL'I060LS £¢8 46185 PeZLIoUINY jiRGiy

06 08 (12 58 19 ¥8 ) 5308001 d

08y 0S¥ _ BE} ¥iF 11§ 10y () panss) SejEdjiie]
CEekEipnd) groc Ad | (EaKimg) 7102 Ad (Ei€p 03 Jeed) 110z AJ VNLOV 9102 Ad IVNLIV 6102 Ad IVALOV Fi02 Ad

18U0|S|AQM jioeds uo SsIoD
SEA O|qeifeay Suolonpag |eispad [ruonippy SOA elgeubissyoiqeges OGN e|qepuniay sieeh” § yoeg Auen siead™ [l plemio) Auen)
. (eigeaydde y)) :suoisjaosg Jveds

h,_.o_.u._._,.u._n 188uns Aonjeis  eaey Jou ssop welBord dyHy 8yl iMpoyiny Jo uopesndxg Jo uoneuedxg

"Peso)o 5] 85Aa uoyeDydde oyl Jeak [B3SY & Ul NPBID JyHY Ul Lol | § Buy=os
suojjehiasal SpELW SBY JqHW U sUpSId mr__um._mn_o 20} 81 UK u: _.w pue sjpeso :c_ncsbﬂ.,n Joj s} uojjjiw O_.w HIm Jo >=m;m:m 1T _.vﬁ 1e ane)s hn Jas 8l Em._mo._& mc:.m—m_mm( m:_wn.‘_c_._ ounmv.—“t(_ ayl uQ aﬁo”:-_.
i 1ied Jo uopeuedxy

% sAgenWNT :deny weifiord

SLON 006"000° 11§ jenuuy

$ (deD aage|muns Jo Jepujels)

"Ieak & 301w} pejdanoe Ajlensn ale apjse-jas Jpeso Bupsiado auy o suogefidde pue ‘Aisnonuuos pejdesoe ele sypea uoanpoXd Joj suopesddy “UCHNGUIUGS BUY JO BhIEA BUY) IO %458

§OJunowe Y| Uy JOLOP SU) 0] Panss: S| #paiD xe) 8 'suojeinbe) weibosd pue aynjes sy uj 1o Jos BUSIND 8Y} 40 ||E s)aaul Jey) uopeziueBio Jcud-uou euj of UCENGUILOS PalBND £ JO UCHBILeWRSOD AJBSSATBU SU) SBAROA]
JGHW 1oy juswdolsaap Buisnoy aiqepioye oyioads e jo uoponpoid auy Ul 18(SSE ) SiEnplAIpU| pagifents I SOSSBUISNG WOy SUOYNGLILOD SHOY0S UBYS LUONEZUEBIO Jycd-uoy 8L UPAID dYHY SO HO)EAISSS) B 10} (DOHND
oissiwuee) juswdojsaeg BujsnoH unossiy sy of uoneoldde sysw suoyeziueBio jyosd-uoN uoRnqIEUOD S0 JUNOWIE BUL IO %Gg o} jenba s} pejedoy(e HpauD e, weiliold aoualsissy Buisnop SiqBEpIOLY J0 JUNOWE 3y 4

X am_._oummeﬁ Juswapiug ipondwod s} plemy moH o uopeuedxg|

: : "S8|HLLE) BWDIU|-mo| Jo) Buisnoy ajqepioe epac.d of 51 esodind Aewnd esoum suofezuiebio Jyoad-ucu 4o sesusdxe Bugesado
Ji5eq 8l 10} IR0 dyHY JO epISe-1es & 0s|e | aleyy ‘juswdoieasp Bujsnoy S{GEPIOYE 0Hi0adS B JO UCOIUISUND MaLl JO/pUE UORElGEYR; ‘uosinkoe au} yumIs|sse 0} uogezivebiso Buisnoy youd-uou e o Apsdoid
{BUOSId 40 (B9} 10 $99IAIBS [EUQISSEJ0ID “USED BJBUOP JSNLU [EIPIAHI Payyenb o ssauisng & 'HPA JvHY 8yl eneces 0f -UoJEBIq0 Xel RS JiEy] uj LOoRINpe. B Se {enpinpy) pagiienk Jo seeusng 2 Aq pesn aq ued
HpaId ayL -say)jtiey 2W0U-mo; Joy Buisnoy ajqepioye Jo LoRohpold ey u| ajedioived of unassiy 1 siBRPIAPLY paenb pue Sa858U|SA] 40} AAjUSM| Ue S| (JyHY) wesBosd 1paiD X8 eouelsissy BujsnoH siqepIogY Sy L

iguewannbey a___a_m__m pue uapdpasag weabosy

. ¥2 |, Wnjled sduensy| ‘seuedwog) sseidxg .
§0 S1U1503Y §SQID) UO KB 'xe] SsyauBL aeIodioD Xe| SUBRMESU {E{DUEUL XE| jukg 'Xe) swoou| saxe), ejqesyddy ’ OWNSY '6Z)°26 - G0 ZE Suonoag :Apogny Aonmeg
= . Rpede) 10410 X JibeaD XeL adAL Buisnon :AjoBoyes wieaboud|
4107 Aenuer jeg] §599-65.2-018 'PIOAN BTSN ON ¥ ouiBN aom.Eoo_ oSS0 ualidoisheq BujSnoy Unossiy Duawnedaq

wesold ipaiD) XB1 2SSy BUiSNOH Sjqepioyy  oweN weabold

SISATYNY LIQZ) XL




"SPUNY dYHY Y3t PRIERID BUaM %m‘n Je3jays ADuagialud mau 85530 _2& € - 51294 Joyd uf ueYY SPa 1aHBLS MaU 20w Fuj3eaud uopanpoid mau 10y FULpUng ¢y HY uw>._mum._ sieadosd oy 'bTOT vl "spaq vmm.ncm SHUN 02T 404
Anjiqgepiogye 8y} papualxd JGHN $T0Z Ad U] "Pouad AjgepIoge a3 FUIPURING ‘SHUN 3U3 WO VH] MaU & Seae)d HOHIA ‘SIUBISWNIED 51 U] *,SHUN MU, SE PAILN0D 10U BJ8 SHPaLR dVHY Fuineeal spe(o.d asay) Jonemoy 's1eah Sujpaaions
U] S}PJ2 |BUORLPPE PAPIEME BG ABW SHERUD dYHY PEpIemE 5108{Did " UBWHOIABP 31340 J0SUOUS Jold-uou Byl A9 JCIHIA 03 pauodad s Jeym ue paseq 51 peanpoad situn Bussioy Jo Jaginu sy), ienseap m..r.._._ue:etan. Ho sjuaukUDY)

9102 Ad §102 Ad ) _ T p0ZAd

a oot
L _

Sp9Y J8YEYS wip—
SN JUBURULGH gt

285

AL BUSHOH Aq SIjuf] JO 8GN . . “04

uotiw £Z°664 Buileol indpno Sjwoucoa mau W ZE'gE . . o . . Ui 1L9°2p$ Bugelo; Indjno jtuouose Mau uj 51673

uoiw £6°5e$ Gulielo) JSO/PEPPE-BN[EA MaL 1 Oy Y ) . uolli y'ogs Bullelo) 4SEpappe-anien mou Uf 08°GL 4

vonjw 50'4e$ Bulelo) atioou) (euosied meu 1l 6628 W Ze" 21 % Buiejol ewoouy jeosied mau Ul 16048

ISHIRIN S3ipeld Xey weiord pezpoyne jo Jejjop Masa .m¢<m>. Zh 1980 . ; iSuIned SY|pasd xe} wniBosd pazuoyne jo Jejjop K1aa2 ‘9L0Z-Ad U}
. “sweiBoid BUiENoY e|gEPIOYE Ji8H)

18)5|wipe o} 8)qe aq jou Aew sejpualie syl yoym Jroylm *spuny Bunesado Loddns o) subgeuop wesge suajezueBIo sdisy ypaip dvHy Buiiesedo sy) *Aise -uopednpe pue aleajesy ‘Buiyiold ‘poo) S UONS SapIsSaoel
JISEq Jaylo 1o} swoou) |euogippe Buipiaoid Aq saay 218l Jo Agenb jjeleac sy) seacudiug syl “waL] o) sjgepioye s; jewy Buisnoy Buipiacid Aq SaiiLE; SWOM-MO] 403 BLUOTL| B]BSOSHD JO JUNOWE BY) SSSERIIL YPaId dyHY
BU1 "safiwE) awwodu-mo| Joj Bugsnoy ajqepioye ajeacus) Jo piing o} sucgeziuefio Buisnoy jyoid-uol Jo AYoRdED al) SOSERIILE DSIB JIPaIo JVHY 8U L 'Sexe] Auadaid se oS Sanuane XB) (e00] PSSEAIJU| PUE SBIJUMLLILOD
U1 4B 0 [eAOLWS) Bu BPIDU] SIYSUSY JOYI0 'SIYILIES BLIOIUI-MO| O} slqepiole €| jeul Buisnoy aies Joj pue Buisnoy fejuay Jo Aqeieas sy sesealoul {dyHY) weiBold eaurs|ssy BuisnoH oqepIoYY 211 eyjeusy OWI0

¥ 0 5.0 [ T EPIFETED]
_ - ZaLIeT 01S 95z eva 13 im0,
"INFY Buisn pasennis3 'Gaq Aq papiaosd suondinssy "SIE|O JUBISLOD UL SBNIEA [ '2PIMBIRIS Jnaoo soedi - (] ' .cw : SIS03 [B0s[4 [oadipu)
. .—Uwumﬂ#umu_._m Nwm. wmﬂ 0—‘9 mmN wg FW i mawOU uswm uO@.—_D
$HPaL3 Jo uaidwapal [e101 1UBNBM £746 UNM GZ0Z-OTOZ SIEBA JOAD 511PaJ0 XB] Ul OLE'886'0TS (2} SUpaID/saARuR0UL ST . v%,mmm. T T $180D
"Y/N :suopdwnssy Jayl : i B

: . / <\_z ;:mEs,o_n_FMcw 082'9ges 1601918 Sjysueq {e0s;4 Joal|puU|
"£T0Z-9T0 S1224 J3n0 uopieziueB o Joid-uou Sujp|end jo Sujpuads yeo'ev) 28 40489018 Sjyauag [easy a0

suonesado u| 000'000TS () *£T0Z-9T0Z 54824 Jon0 Buipuads JuStISIAUL [BRUBDISIY Ul £79°86'95¢ () uBMIsaAul TSR T TSV S1i43aN38

- “RYSISEIOUNENIE | popey easyy soyin 9107 Ad

S

Bﬂmmhu u_vﬂo »m 1 abuejsissy Buisnoy eigepioyy  taweN wesBolg

SISATYNY LIC3HD XYL

§
E

e




LOW INi‘fi"inME HOUSING

PURPOSE ,

An incentive forthe new construction or
rehabilitation of rental housing affordableto low
and. moderate income families in Missouri,

AUTHORIZATION.
Sections: 135. 350 to 135 363 RSMG

'HOW THE PROGRAM WQBKs ‘

This progratiifeverages-equity investinents from
“the private sector for the development:of rental
housing, thereby reducing rents to affordable:
levels for Tow and moderate incoine: farilies. It
‘provides:a state tax-credit for ten ye
qualified owners of affordable rent
deveiopments equal'to approxima _
ié[lgtbie development costs: Thestate: ow-
‘income housing tax credit may be allocated toa
r'_qualiﬁed development in ah dmbint up-to 100%
of the‘federal 1ax credit.allocated to.the
development. The fotal amount of federal 9%
credits available is capped anntally atan amount
set’by'the IRS, based on the population of the
State.

Developments financed with tax-exempt borids
are eligible to apply for'state tax-credits: equal to.
approximately 4% of the eligible development
costs. There is a $6 million statutory annual cap
on new-authorizations of state 4% credits.

ELIGIBLE AREAS
Statewide.

ELIGIBLE APPLICANTS

Developers (private and not-for-profit) are
eligible to apply for the tax-credit.

EuUGIBLE USE OF TAX CREDITS
This tax credit can besa;_}pli:edfto;f

_TAX CREDIT PROGRAM

MISSOURL HGUSINGDEVELOPMENT LCOMMISSION

¥ Ch. 143 — Income tax
v Ch 147-Cyiporation’ Franchisa tax:

¥ Ch. 148 —

¥ Bank Tax

v Insurance Premiom Tax

~ Other Financial Institutions Tax
v Ch. 153:Express Cotnpany Tax

"THiis credit’s special attributes; -

J _l&yearered:t

'/ Sellai)}a*a.r mfesébie within an ownership
stricture

APPLIGATION PROCEDURE:

‘Each year MHDC publishesa notice of funding

availability dnnouncing the amount of credits
‘available and the deadlinie forboth 9% and 4%
-applications, which is typically in the fall. The
process: to-determine the allécation of tax credits
is competitive. MHDCT staff reviews:all
{proposals to-determine. the financial feasibility
and'the demand for affordable rental housing in
the community. Staff typically raakes its”
recommendations to the Commission from the
fall ‘application round in'the winter. ‘Dependin g
on the avazlabxizty of credits, a'second .round
:may be'held for 4% apphcat;ons in the spring,
Tollowing the same:competitive evaluation
process,

SPECIAL PROGRAM REQUIREMENTS:

- An eligible proposal must:

v" Develop rental housing that (i) rents at least
- 20% of itsrunitsto families ‘earping 50% of
the area median income, or (iiyrents at least
40% of its units'to Tamilies earning 60% of

 the area-median i income;

¥ Maintdin the affordability of the rental units
by restricting rents for an extended period of
- time, typically 30 years

0114




successful housing experience axid the. ability
‘toproceed in an e:gpedlﬁaus ‘manner,

An approved proposal must maet program
stancfards mcludmg Of1=going: comphanee

A i séheld ehglbﬂsty,
v" Rent Testri nons,
v Phsrsxcal property condmon

‘Missouti Housing Development Coniniission.
3435 Broadway

_:jE-mml:_‘ mwarci@mhdc.com

_Annmomt. RESOURGES
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%%EENESS USE INCENTIVES F@R LARGE SCALE @&V&L@PE@EEN‘?
MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE .
Provides a financial incentive for the Iocatlon or expansron
of large business projects. The incentives are designed 1 to

a project can demonstrate a need for funding,

AUTHORIZATION
Sectic_ms 100.700 to 100.850, RSMo

ELIGIBLE AREAS
Statewide.

ELIGIBLE APPLICANTS

« An eligible industry in manufacturing, processing,
assembly, research and development, agricultural
processing or services in interstate commerce must
invest.a minimum of $15 million; or $10 million for
an office industry (regionaj, national or international
headquarters, telecommiunications operations,
computer operations, insurance companies or credit
card billing and processing centers) in an economic
development project; and

= Create a minimum of one hundred new jobs for eligible
employees at the economic development project or
a minimum of 500 jobs if the economic development
project is an office industry or a minimum of 200 new
jobs if the economic development project is an office
industry located within a distressed community as
defined in Section 135.530, RSMo.

«Ineligible: Retail, health or professional services, intra-
state relocations or replacement facilities,

PROGRAM BENEFITS/ELIGIBLE USES

The bonds may be used to finance public or private
infrastructure to support the project, or the new capital
improvements of the business at the project location. Bond
proceeds may not be used for working capital, inventory or
other operating costs of the business or another entity.

This tax credit can be applied to: .
"« Ch. 143 - Income tax, excluding withholding tax
+Ch, 148 - Bank Tax, insurance Premium Tax, Other

reduce necessary infrastructure and equipment expenses if

Financial Institution Tax
This credit’s special attributes:
+Refundable ' '

FUNDING LIMITS

The amount of bonds to be issued will be determined by
the Missouri Department of Economic Development (DED)
and the Missouri Development Finance Board (MDFB}), based
on the need for funding to initiate the project, and limited
to the state’s economic benefit. The minimum bond issue is
$500,000.

APPLICATION/APPROVAL PROCEDURE

The business must submit an application to DED and MDFB
for review. Applications are due 15 business days prior to the
first Monday of the month. DED and MDFB will review on a
case-by-case basis.

REPORTING REQUIREMENTS

The business must report to MDFB the number of new
jobs; the total amount of salaries and wages paid to eligible
employees and investment in capital improvements,
-semi-annually during the initial 3-year build out phase and
annually for the term of the credits.

SPECIAL PROGRAM REQUIREMENTS

The following conditions must be met for a project to be
approved,

- Sale of Bonds: Unless otherwise approved by the
Board, the Applicant will be required to purchase the
Bonds.

- Cooperative Effort: The political subdivisions
benefiting from the project or other local entities
must commit significant local incentives relative to
their economic benefit compared to the state, Such
incentives may include tax abatement, discounted
utility fees or others, to the extent allowed by law.

“But For” Test: DED and the MDFB must determine
that the program is a material factor in the company’s
_ decision to initiate the prcuect and this is certified by
the business.

Revised January 2012
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- Positive State Economic Impact: The amount of new
direct and indirect state taxes over an 8-to 15-year
period, as calculated by DED, must exceed the total
amount of incentives provided by the state.

+ Requirements: New full-time (35+ hours per week) johs
in a new or expanding business (not including identical
jobs filled by recalled workers, replacement jobs or jobs
which previously existed in the business) are considered
to be “new jobs". The business or a related taxpayer
cannot have employed them during the preceding
twelve months. The wages for such employees must be
above the average wage for the area.

« “Clawbacks”: In the event the business does not fulfill
the commitments made regarding the number of new
jobs or capital investment, the tax credits will be reduced
proportionately, In the event the business relocates or

reduces the operation below the minimum standards for

new jobs or capital investment prior to the term of the
bonds, the tax credlts recerved prior to that time must be
repaid in full. - Co

- Bond Purchase: Since the MDFB cannot guarantee
the bonds, the busmess w;ll likely have to purchase the
Bonds. .

CONTACT

Missouri Department of Economic Development
Division of Business and Community Services
Business and Community Finance Team
301 West High Street = Room 770 « PO. Box 118
Jefferson City » MO « 65102
Phone: 573-751-4539 « Fax: 573-522-4322

E-mail: dedfin@ded.mo.gov » Web: www.MissouriDevelopment.org

Department of Econn

g Development .

Missouri Development Finance Board
Governor Office Building
200 Madison Street = Suite 1000 «:PO. Box 567
Jefferson City « MO 2 65102
Phone: 573-751-8479 « Fax: 573-526-4418
E-mail: mdfb@ded.mo.gov « Web: www.mdfb.org

“D

MISSOURE DEYEL um.m’r
FINANCE BOARD
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BOND GUARANTEE

MISSOURI DEVELOPMENT FINANCE BOARD'

PURPOSE

In the event of default, purchasers of bonds will
‘recéive tax credits for the amount of principle and
interest due-on the date of default.

AUTHORIZATION
Sections 100.297, RSMo

ELiciBLE AREAS.
Statewide

ELIGIBLE APPLICANTS

Investors:in bonds authorized for credits, financial
“institutions-or guarantors executing a c,redlt

facility as security for bonds.

PROGRAM BENEFITS/ELIGIBLE USES
The Board may authorize a State income tax credit

to the owner of revenue bonds issued by the Board:

.in the amount equal. to the unpaid principal of and
‘unpaid interest.on siich bonds in the taxable yeat’
of such owner: foliow;ng the.calendar year of the
default.

‘Thistax credit can be applied to:
v' Ch. 143 = Tncome tax,

{excluding withholding tax)
¥ Ch. 147 - Corporate Franchise Tax
v Ch. 148~

¥ Bank Tax

v" Insurance Premium Tax

v Other Financial Institution Tax

This credit’s special attributes;
v Carry forward 10 years
v" Assignable or transferable

APPLICATION/APPROVAL PROCEDURE
Before 1ssmng the bonds the Board must

------

a material mducemcnt to the: undertaking of the
project in the State and to the sale of the bonds;

~and (2) the: Ioan with respect to the préject is

adequately secured by security saixsfactory to the

: "Board

Any portion of the tax credit to which-ary owner

of a bond is entitied that exceeds the total income
tax liability of such owner may be carried forward.
and aflowed 2s 2 credit. against:any future taxes
;mposed on such owner within the next ten years.

Contacr
Missouri- Development. Finance Board
200 Madison Street, Suite 1000,

P.O.Box567 =
Jefferson City, MO 65102

Phone: 573-751-8479  Fax;573-526-4418 -
E—mml méfb@d&d THO.Z0V

Web WWW. mdﬁ) m'g
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PURPOSE:

Assist in” the funding of icapital -improv
qualaﬂed pubhc facilities: and public:
projects within the state-of Missouri:

ant “costs’ for
mﬁastru&tture

| AUTHORZATION.
Sections 100.286({6); RSMo,

ELIGIBLE AREAS
Statewide.

iﬁumm-_éyyucam‘_
Public: Entities in‘Missouri

Eustaitm' CRITERIA

- entity, the written approval of the: appﬂcatzon by such
efntity

PROGRAM BENEFurs/EuG BLE UJSES
The Missouri. ﬂeveiopmen
authorized to gra v
contributrons recew

& lnfkastrdmm-

imgréﬁéﬁrents ngedég!'_ an af:pmved project.

bridges, water supp!y and distribution systems; mass
transportation  facilities and equipnient;
telecommunication facilities, jaiis and prisons; sewers and
sewage tréatment faciiities;
facilities;. airports; railroads, reservoirs; dams and
waterways in'this state; acquisition of blightéd real éstate

striictures -and prgparatnon of sites i antlcnpatlon ‘of
development; public. facilities: and

development-agency..

on behalf of and“fofthé baneﬁt of-anathér gevernmehtal’i

ﬁance §bard ("h'llbifﬁ}'= 'Es.

wastewater tréatment

and the improvements:thereon; demolition ‘of existing -

‘any other
improvements prevzdet.! by any. form-of govemment or

“Infrastructure facilities” ‘means”the highways, streets,

INFRASTRUCTURE TAX CREDIT PROGRAM

- (ALSO KNOWN AS THE CONTRIBUTION TAX CREDIT PROGRAM)
MISSOURI'DEVELOPMENT FINANCE BOARD:

"Thistax tredit can be applied to:

Ch: 343~ lricome. tax, excluding withholding tax
Lhi47 - Cﬁrporate franchise tax

CThi'148 ~

Bank Tax

Insurance Premium Tax

. ¢ &€ ?'b.

‘This.credit's special attributes:

*  Carry-forward 5iyéars
Sellable or transferable:

*  Allcredits miist be redeemed within 10'véars:

FUNDING LiMITS

The amoiint of credits approved inza calendar year cannot

exaeed 510 m;lilon unless authorized by specific agency
8 tances shail the amount

. APPL::ATIGNMPPROVAL PROCEDURE

The  Board, will consider Applications twice a year

'f*fo!iowm tbe completion of two funding cycles, the first

80 and the second ending Septeriber3n;

SPECIAL PROGRAM REQUIREMENTS'

Discretionary programiaiid eredits.

Missouri Developinent Finance Board
200 Madison: Street, Suite 1000:

P.0. Box 567

Jefférson c:ty; MO85102 .

Phone: 573- 751—8479 Fax: 573-526-4418
Esmail: mdf@ded:mo.gov
Wehb: www.mdfb.org

: mﬁmmamw o
pTENARCY BDGRE 3

Revised January 2014
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Missaun WorksTi'ainmg (RSMo. Sections 620:800-620: 809} itvests The statewids: txemmrk of Local Educationat Agencses {LEAsysuch

in Mrssourl by g:iraining assistance for newand as your commupity college assistsicompanies in itilizing Missolii

5-al wﬁng ‘companies to stay compstitive and: determmed eligible: fortraining assistance,
: : iitithe

HOW IT WORKS The teque: received by
in Mcssoun. the Department becbndmic Eeweiopmentpartners Davelopment beforé: training Costs are icurr jobs
| created oreapital investmentsiare made; Loca ducataonal Agency

ageﬁaesto-of{er tzamirsg assistance tomeetthen - contacts may be obtained by cor mg the, D ;sson ofWorkferce
Missouri businesses, The program provides tra g FesOurces and ‘Development’s lnﬂustry'i?a rit;

funding to eligible sompany start-ups;expansions and existing _ '
companies needing fo.upgrade workers’ skills,. CONTACTY

| PR‘{?{?R&%M 3&3&#?‘:‘.? e Missouri Departmen‘tef Econiomic Development
costsfor: ific £ fWaorkiorce Eﬁeveispmem ‘

provided: byedncattonal
vendors; oF:
fram:
education‘agency or o
‘benefit, Missour Works
assistanice with recruiting, screening; and. hiring; poteritial
‘employees. atno cost to the businass. ’

WHQO S ELIGIBLE
Missouri Works Ty

| Department of Economic Development . .

ELIGIBLE APPLICANTS INCLUDE

« Manufacturers; headquarters operations; transpartation
and logistics, and otherbusinesses engaged in intgrstate
cormmerce.:

- Companies:creating new jobsIn Missouri o rettaining
gxisting employees as a result of substantial new capital
nviestments:

«Companias must offer health insurance to all fulltime.
employees i Missouri and pay.at least 50% of the premium,

- Training assistance for fuli-time, permanent.employees
(working an average ofatleast 35 hours per week) earning
competitive base wages and low turriover rates, Other
&ligibility criteria may apply.

Fundityg is contingent upon applicable appropriation and-
availability of funds;

-.Janud@i..?ﬂi 4
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MISSOUR! DEPARTMENT OF ECONOMIC DEVELOFMENT
DIVISION OF ENERGY

Missouri Alternative Fuel Infrastructure Tax Credit

Division of Energy Fact Sheet _ ' ' : 11/2015

Missourians who invest in alternative fuel infrastructure projects may be eligible for a state tax
credit. For all tax years beginning on or after January 1, 2015, but before January 1, 2018, any
eligible applicant who installs and operates a qualified alternative fuel vehicle refueling property
or electric vehicle recharging station may be allowed a credit against the tax otherwise due for
any tax year in which the applicant is constructing the refueling property. The credit allowed per
ehg:ble applicant who is a private citizen shall not exceed $1,500, or for an eligible. applicant that
is a business entity shall not exceed the lesser of $20,000 or 20 percent of the total costs
directly associated with the purchase and installation of any alternative fuel storage and
dispensing equipment on any qualified alternative fuel vehicle refueling property. Eligible
_applicants include business entities or private citizens that own a quaitfled alternative fuel
vehicle refueling property or an electric vehicle recharging property. A qualified alternative fuel
vehicle refueling property must be owned by an eligible applicant and used for storing
alternative fuels and for dispensing such alternative fuels into fuel tanks of motor vehicles
owned by such eligible applicant or private citizens. A qualified electric vehicle recharging
property must be owned by an eligible applicant and used for recharglng electric motor vehlcfes
owned by such eligible applicant or private citizens.

A qualified property is either an electric vehicle recharging property or an alternative fuei
vehicle refueling property which, if constructed after August 28, 2014, was constructed w;th at
least 51 percent of the costs being paid to qualified Missouri contractors for,

» Fabrication of pre-manufactured equipment or process piping used in the constructlon of
such facility;

= Construction of such facility; and

= General maintenance of such facility during the time period in which such facmty receives any
alternative fuel infrastructure tax credit.

Eligible costs do not include the following:

= Costs associated with the purchase of land where a qualified property is placed;

= Costs associated with the purchase of an existing qualified alternative fuel vehicle refueling
" property; or

= Costs for the construction or purchase of any structure.

If no qualified Missouri contractor is located within 75 miles of the property, the requirerent that
51 percent of the costs be paid to qualified Missouri contractors will not apply. A qualified
Missouri contractor is a contractor whose principal place of business is located in Missouri and
has been located in Missouri for a period of not less than five years.

Tax credits allowed must be claimed by the applicant at the time an applicant files a return for
the tax year when the storage and dispensing or recharging facilities were placed in service at a

qualified property. The credits must be applied against the income tax liability after all other
credlts prov;ded by law have been applied. : :

-, S 1 _ : EE-15-034
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If the amount of the tax credit exceeds the eligible applicant's tax liability, the difference will not
be refundable. Any amount of credit that an eligible applicant is prohibited from receiving in a
taxable year may be carried forward to any of the applicant's two subsequent taxable years. Tax
credits allowed may be assigned, transferred, sold or otherwise conveyed.

A property where an applicant receives tax credits that ceases to sell alternative fuel or
recharge electric vehicles will cause the forfeiture of the applicant's tax credit for the taxable
year when the qualified property ceased to sell alternative fuel or recharge electric vehicles. The
forfeiture will also apply to future taxable years, with no recapture of tax credits obtained by an

~ applicant with respect to the tax years that ended before the sale of alternative fuel or
rechargmg of electric vehicles ceased. - _ :

_ The cumu_lati_ve amount of 'tax credits which may be filed for by eligible applicants. claiming all
credits authorized will not excee_d $1 million in any calendar year subject to appropriations.

Any eligible applicant desiring to file for a tax credit must submit the appropriate Qgixcatto for
the credit with the Depaftment of Economic Development. The Department of Economic
Development will review the applications and certify to the Department of Revenue each eligible
applicant that qualifies for the tax credit. A project owner must receive certification before the
credit can be filed for ona Mlssourl tax return. . : :

Questions?
For questions on claiming the tax credit, contact the Missouri Department of Revenue at

573-751-5860 or send email to axcredlt@dor mo.gov.

For More Information - -
Missouri Department of Economic Development - Division of Energy
P.O. Box 1766 _

Jefferson City, MO 65102-0176 -

Phone: 573-526-5353 or 855-522-2796

Web: energy.mo.gov

Email: energy@ded.mo.gov

o . _ ' 2 EE-15-034
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Missouri Wood Energy Tax:Credit

‘The Wood Energy. Tax Credit. (Se:ctlons 135.300-135.311, RSMo):was:etiacted:in 1985 and
amcndexi in 199} 1 996 2{)(}8 ant{ 2614; Thc 2()14 rems:on-extended the expiratmn date fo June

such tax’ credlis

A Missouri wood energy producer (any person, firm or.torporation: that: engages in'the busiriess
of: preéucmg prneess&d ‘wood products: from Missouri forest:indristiy residue to be used: :as-an
energy. snnmc) is el g:ble fora taxcredit of Bve: dal]arsper ton of processed matenal

A multiplier of 4-applies to charcoal, based:on the amount of Missouri forest industry residue
required: to: pmdnce ‘one ton-of charceal. Any amount of credit; exceedmg thetax due bya

_ ed v ibseguent taxable yedr, notto
exceed ﬁmr years A credit eamed under thls program mayaiso transferred to thlrd partles far

Rs:vcnue cach apphcant ihat qua‘hfies asa waod .eﬁézgﬁ-producmg; fac:htSz

Reviseddenuory 2014
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NCED INDUSTRU/

PURPOSE

Establishes the Port Authority AIM Zone Fund consisting ef 50% of the

| state withholding tax from new jobs within the zone after development or
redeveiopment has begun. The money in the fund must be used for expenses to
continue expanding, developing, and redeveloping zones identified by the port
authority board of commissioners.

AUTHORIZATION
Section 68.075

ELIGIBLE AREAS

An area identified through a resolution passed by the port autherity board
of commissioners that is being developed or redeveloped and located in the
authority’s jurisdiction with boundaries determined hy the authority,

ELIGIBLE APPLICANTS

Any Missour! business subject to state tax withholdings imposed by sections
143.19110 143.265 is eligible to participate in the program.

ELIGIBILITY CRITERIA
To be eligible for the retention of tax withholdings there must be in increase in

project facility base employment less any decrease in the number of full-time
employees at related facilities below the related facility base employment,

PROGRAM BENEFITS/ELIGIBLE USES

- of continuing to expand, develop, and redevelop AIM zones identified by the
- port authority and may be used for managerial, engineering, legal, research,
 promotion, planning, satisfaction of bonds, and any other expenses.

FUNDING LIMITS
o more than 10% of the total amount coltected within the zones of a port

authority. The autherity must approve any projects and disperse money in the
fund.

APPLICATION PROCEDURE/APPROVAL

Upon receipt of a Notice of Intent (MO1) the applicant will submit documentation
“to DED to establish base employment at the project facility and further document

the creation of new jobs subject to 50% of the state tax withholdings.

The applicant will submit Form MO-AIM to the Missouri Department of Revenue

(DOR) using the same frequency that is used to file Employers Return of Income

Taxes Withheld {Form M0-941).

the number of fuil-time employees located at the project facility that exceeds the

The program provides for 50% of the state tax withholdings on new jobs located
in the zone to be deposited into the Port Authority AlM Zone Fund for the purpose

uthority may be appropriated by the legislature for the administration of a port

SPECIAL PROGRAM REQUIREMENTS
No job that was created prior to the date of the NOI shall be deemed a new job.

No AIM zone may be established after August 28, 2023, Any AIM zone created
prior to that date shall continue to exist and be coterminous with the retirement of
all debts incurred under the fund. No debts may be incurred or reauthorized using
AIM zone revenue after August 28, 2023.

REPORTING REQUIREMENTS

The Port Authority board of commissioners shall file an annual report indicating
the established AIM zones with the Department of Revenue,

The Port Authority shalt submit an annual budget for the funds to the Department
of Eeonomic Development explatning hew and when such money will be spent.

CONTACT
Missouri Department of Economic Development
Division of Business and Community Services
Development Finance Team
301 West High Street » Room 770 « P.0. Box 118
Jefferson City = MO » 65102
Phone: 573-522-8004 # Fax: 573-522-9462

E-mail: dedfin@ded.mo.gov » Web: www.ded.mo.goy

Departmant af Economis Dyvalapmant

February 2017
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AMATEUR SPORTING TAX CREDIT PROG

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE REPORTING REQUIREMENTS

To promote the growth of Missouwri’s economy by incentivizing  The "Tax Credit Accountability Act” reporting form must be

the selection of competitively bid amateur sporting events in provided to the Department of Revenue by June 30, in each

Missouri. year during the three years reporting period in which the
applicant is required to submit such reports,

AUTHORIZATION i
Section 67,3000, RSMo SPECIAL PROGRAM REQUIREMENTS

Applicants must submit predictions on the anticipated economic
ELIGIBLE APPLICANTS henefit to the State of Missouri. Applications will be evaluated

One or more certified sponsors, endorsing counties, endorsing  based upon anticipated and verified economic performance,
- municipalities, or a local organizing committee, acting
ndividually or coliectively.

- PROGRAM BENEFITS/ELIGIBLE USES
The Program provides tax credits equal to the lesser of:

CONTACLT

Missouri Department of Economic Development
Division of Business and Community Services

+ 55 per admission ticket sold to the event; or Development Finance Team
 +100% of eligible costs incurred by the applicant. . 301 West High Street » Room 770 ¢ FO. Box 118
| Tax Credits can be applied to; Jefferson City « MO « 65102
PP : Phone: 573-522-8004 * Fax: 573-522-9462
~ +Ch.143 - Income Tax E-mail: dedfin@ded.mo.gov + Web: www.ded.mo.gov
. =Ch. 148 —
+ Bank Tax

» Insurance Premium Tax
» Other Financial Institution Tax
The special attributes of the tax credits inciude:
« Useable within 1 year of the tax year the tax credit is issued
» Sellable and transferable

FUNDING LIMITS

The program has an overall cap of $3 million for each state fiscal
year. All applications received must be for sporting events applied
for prior to August 28, 2019.

APPLICATION/APPROVAL PROCEDURE

The program is administered through a four part application
process. A Project Proposal is first submitted to the Missouri
Department of Economic Development (DED). If the DED
approves the Project Proposal, the applicant must submit its
support contract. The applicant must also submit an Event
Notification to the DED between 30-60 days prior to the date
of the sporting event. AFinal Application is submitted, just
following the completion of the sporting event.

" Department 'f.:E_c'n'n'um_i__(: Development

April 2014
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AMATEUR SPORTING CONTRIBUTIO!
TAX CREDIT PROGRAM

PURPOSE REPORTING REQUIREMENTS
To incentivize donations to certified sponsors and local Please contact the Department of Revenue for the reporting
organizing committees. requirements of this program under the Tax Credit
Accountability Act.
AUTHORIZATION
Section 67.3005, RSMo SPECIAL PROGRAM REQUIREMENTS
Applicants must submit an Issuance Fee payment to the
ELIGIBLE APPLICANTS Department of Economic Development equal to 50% of the
Certified sponsors and local organizing committees. claimed eligible donation in order for a donor to be issued tax

credits under this program.

PROGRAM BENEFITS/ELIGIBLE USES

The Program prov;ﬁd%s tax credits tg I(hos!e making eligible

donations to certified sponsors and local organizing

committees. The tax credits are applied for by the certified CONTACT
sponsors and local organizing committees and are equal to 50%

of the eligible donation. Missouri Department of Economic Development
Tax Credi b fied to: ' Division of Business and Community Services
ax Credits can be applied to: Pevelopment Finance Team
«Ch. 143 - Income Tax 301 West High Street « Room 770 < PO. Box 118
+Ch. 148 Jefferson City = MO » 65102
- Bank Tax Phone: 573-522-8004 * Fax: 573-522-9462
E-mail: dedfin@ded.mo.gov - Web: www.ded.mo.gov

« Insurance Premium Tax

« Other Financiat Institution Tax

- The special attributes of the tax credits include:

 .Useable within 1 year of the tax year the tax credit is issued

- Sellable and transferable | DEpartmE'n_t_'_nf__ conomic Development

- FUNDING LIMITS
- The program has an overall cap of $10 million for each state ﬁscal
- year. The program wilf sunseton August 28, 2019.

APPLICATION/APPROVAL PROCEDURE
Applications are submitted for review to the Department of
Economic Deveiopment along with payrnent of the Issuance
Fee.

April 2014
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BRING JOBS HOME ACT

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE
Provides a tax.deduction for expenses associated with eliminating a business
located autside of the state and reestablishing it in Missouri,

AUTHORIZATION
Section 143.1100

ELIGIBLE AREAS

Statewide

ELIGIBLE APPLICANTS

Any individual, firm, partner in a firm, corporation, partnership, shareholder in an
S corparation, or member of a limited liability company subject to the income tax
imposed under chapter 143, excluding withholding tax imposed under sections
143.191 t0 143.265.

FLIGIBILITY CRITERIA

Tobe eligible for the tax deduction, the number of full-time employees for the

tax yearthe deduction is claimed must exceed the number of full-time employees

Yor the year preceding the year in which eligible insourcing expenses were paid or
. incurred.

“PROGRAM BENEFITS/ELIGIBLE USES
The program provides 2 tax deduction against income tax other than the
withhalding tax of up to 50% of the eligible inespurcing expenses associated
with eliminating a business located outside of the state and reestablishing it in
- Missouni.

' FUNDING LIMITS

Eligible insourcing expenses must be taken into account during the taxable year
hat the plans has been completed and al! eligible insourcing expenses have been
paid or incurred or, if the taxpayer chooses, the first taxable year after the taxable

 any expenses incurred when dissolving a business in Missouri and refocating it to
anather state.

* The amount of the deduction shail not exceed the amount of:

1. For individuals, the taxpayer's Missouri adjusted gross income for the taxable
years the deduction is ciaimed; and

-2. For coporations, the taxpayer’s Missour] taxable income for the tavable year
* “the deduction is caimed.

However, any amount of the deduction that cannot be daimed in the taxable
year may be carried over to the next five succeeding taxable years until the full
deduction has been claime,

The total amount of deductions authorized for this program shalf not exceed

- 45 milfion doflars in any year. in the event that more than $5 million dollars in
deductions are claimed in a taxable year, deductions shalf be issued on a first-
come, first-served filling basis.

‘A taxpayer who receives a deduction under this program shall be ineligible to
receive incentives under the provisions of any other state tax deduction program
for the same expenses incoyred. :

 year the expenses have been paid or incurred. A deduction will not be alfowed for

APPLICATION/APPROVAL PROCEDURE

A part| preliminary-application is submitted to DED that includes an insourcing
plan, estimates of new jobs and total deduction to be daimed. Applications are
granted preliminary authorization based on available cap space. Applicants will
submit a part i fimal-application to indude documentation of actual jobs created
and docementation of actual eligible expenses,

SPECIAL PROGRAM REQUIREMENTS

Any taxpayer allowed a deduction under this program who, within ten years of
receiving such deduction, eliminates the husiness unit for which the deduction
was allowed shall repay the amount of tax savings realized from the deduction to
the state, prorated by the number of years the business unit was in this state,

This program shail autematically sunset August 28, 2022 unless reauthorized by
an act of the general assembly.

CONTACT
Missouri Department of Economic Development
Division of Business and Community Services
Development Finance Team
3017 West High Street « Room 770 « P.0. Box 118
Jefferson City » MO » 65102
Phone: 573-522-8004 « Fax: 573-522-9462

E-mail: dedfin@ded.mo.gov » Web: www.ded.mo.gov

PAFRMATE #f Ecanamic Dyvelepmnt

February 2017
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FLIRPOSE

Provides financialin entives for the redevelopment of
commerdial/industrial sites that are contaminated with
hazardous substances and have been abandoned or
underutilized for at least three years. PR

AUTHORIZATION _
Sections 447.700 to 447.718, RSMo

ELIGIBLE AREAS
Statewide,

ELIGIBLE APPLICANTS

ELIGIBILITY CRITERIA

«The applicant cannot be a party who intentionally or
negligently caused the release or potential release of
hazardous substances at the project.

«If the property is not owned by a public entity, the city
-or county must endorse the project,

«The project must be accepted into the “Voluntary
Cleanup Program” of the Missouri Department of
Natural Resources {DNR).

«The project must be projected by the Missouri
Department of Economic Development (DED) to result
in the creation of at least ten new jobs or the retention
of 25 jobs by a private commercial operation.

PROGRAM BENEFITS/ELIGIBLE USES
»Remediation Tax Credits

DED may issue tax credits for up to 100% of the

cost of remediating the project property. DED will
issue 75% of the credits upon adequate proof of
payment of the costs; the remaining 25% will not be
issued until a clean letter has been issued by DNR.
The tax credit may also include up to 100 percent

of the costs of demolition that are not directly part
of the remediation activities, provided that the

FIELD REMEDIAT

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

Any Missouri taxpayer is eligible to participate in the program.

Te

demolition is on the property where the voluntary
remediation activities are occurring, the demolition
is necessary to accomplish the planned use of the
facility where the remediation activities are occuiring,
and the demolition is part of a redevelopment plan
approved by the municipal or county government
and the department of economic development.
The demolition may occur on an adjacent property
if the project is located in a municipality which has
a population less than twenty thousand and the
above conditions are otherwise met. The adjacent
property shall independently qualify as abandoned
or underutilized. The amount of the credit available
for demolition not associated with remediation
cannot exceed the total amount of credits approved
for remediation including demolition required for
remediation.

The tax credits can be applied to:
«Ch. 143 - Income tax, excluding withholding tax
«Ch, 147 — Corporate franchise tax
-Ch. 148 -
+Bank Tax
«Insurance Premium Tax

- Other Financial Institution Tax
The remediation tax credit’s special attributes:

«Carry forward 20 years

+ Sellable or transferable

FURDING LIMITS

The total state costs of the project tax credits must be less
than the projected state economic impact of the project, as
determined by DED.

_The amount of remediation tax credits issued must be the
least amount necessary to cause the project to occur.

Revised December 2010
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' AP?UEAWON!APFROV;@L PROCEDURE

An applicant must submit an application to DED for
determination of eligibility and request for remediation tax
credits.

An appfiication must also be submitted to the Department of
Natural Resources (DNR) for participation in the “Veluntary
Cleanup Program.” Acceptance into this programisa
requirement of the Brownfield edevelopment Program.

Remediation that is performed prior to receipt of a written
authorization for remediation tax credits from DED will not be
eligible for tax credits and may jegpardize the project’s overgll
eligibility for the program. '

Applications may be submitied year-round. Each applicatlorz
is reviewed on a case-by-case basis. -

REPORTING REQUIREMENTS

The “Tax Credit Accountability Act” reporting form must
be submitted to DED by June 30 each year for three years
following the year of the first issuan e of tax credits,

SPECIAL PROGRAM REQUIREMENTS
Credits are subject to 2.5% issuance fee.

CONTACT
Missouri Department of Economic Development
Division of Business and Community Services
" Development Einance Team
301 West High Street = Room 770 « PO.Box 118
Jefferson City e MO = 65102
Phone: 573-522-8004 = Fax: 573-522-9462

E-mail_: dedfin@de .mo.gov = Web: www.ded.mo.gov

* Department of E omi_;-'D'e‘;_e_l_épment- ..:
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PURPOSE
Provide an incentive for the redevelopment of commercial
and residential historic structures in Missouri.

AUTHORIZATION
Sections 253.545 to 253,559, RSMo

ELIGIBLE AREAS

Statewide.

ELIGIBLE APPLICANTS

Any taxpayer is eligible to participate in this program. Not-
for-profit entities and government entities are ineligible.

- Any participation by not-for-profit entities, including but

. not limited to ownership interest, capital contributions,
distribution of tax credits, incurrence or payment of

'~ rehabilitation expenses, lease to a tax-exempt entity, may

' resultin the reduction of tax credits. '

PROGRAM BENEFITS/ELIGIBLE USES
The program provides state tax credits equal to 25% of
eligible costs and expenses of the rehabilitation of approved
- historic structures.
This tax credit can be applied to:
»Ch. 143 ~ Income tax, excluding withholding tax
+Ch. 148 -
' - »BankTax
" «Insurance Premium Tax
= Other Financial institution Tax
This credit’s special attributes:

= Carry back 3 years
. Carry forward 10 years
«Sellable or transferable

FUMNDING LIMITS
- Effective 1/1/2010, there is a program cap of $70 million
for projects receiving tax credits over $275,000.

- - . Effective 7/1/2010, the cap is $140 million for projects
receiving tax credits over 5275,000.

«  Owner occupied residential has a project cap of
$250,000 and projects receiving less than $275,000 do
not fall under the program cap.

STORIC PRESERVATION TAX CREDIT PROGRAM

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

APPLICATION/APPROVAL PROLUEDURE

An application is submitted to the Missouri Department of
Economic Development {DED), which will then be submitted
to the State Historic Preservation Office 1o determine the
eligibitity of the property and proposed rehabilitation, based
on the standards of the U.5. Department of the Interior,
There are no application deadlines, and the program is non-
competitive.

REPORTING REQUIREMENTS
The "Tax Credit Accountability Act” reporting form must

be submitted to DED by June 30 each year for three years
following the year of the first issuance of tax credits.

SPECIAL PROGRAM REQUIREMENTS
An eligible property must be:

- listed individually on the National Register of
Historic Places;

» certified by the Missouri Department of Natural
Resources as contributing to the historical significance
of a certified historic district listed on the National
Register; or

« of a local historic district that has been certified by the
U.5. Department of the interior.

The costs and expenses associated with the rehabilitation
must exceed 50% of the total basis of the property
{acquisition cost).

CONTACT
Missouri Department of Economic Development
Division of Business and Community Services
Development Finance Team
301 West High Street « Room 770 ¢ PO.Box 118
Jefferson City « MO ¢ 65102
Phone: 573-522-8004 = Fax: 573-522-9462

E-mail; dedfin@ded.mo.gov « Web: www.MissouriDevelopment.org

Revised February 2014
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PURPOSE
Support redevelopment of blighted areas into productive use,

AUTHORIZATION
Section 99.1205, R5Mo. (HB1, Special Session, 2007).

ELIGIBLE AREAS
+ An area of at least 75 acres;

« At least 80% must be within a Distressed Area {applicable
to other DED progras) or a federal “Qualified Census
Tract”{26 U.5.C. Section 42);

+ The redeveloper must acquire at least 50 acres of the area;
- +The average parcels per acre must be four or more; and

«Less than five percent of the acreage for acquisition by the
redeveloper under the redevelopment plan shall consist
of owner-occupied residences.

ELIGIBLE APPLICANTS

Redeveloper, which is a person, firm, partnership, trust, timited
liabitity company, or corporation.

ELIGIBILITY CRITERIA

The redeveloper must have incurred acquisition cost for at
least 50 acres of eligible parcels, have been appointed the
redeveloper of the area by a city or county, have entered into
a redevelopment agreement, and have been approved for
redevelopment incentives for the area.

PROGRAM BENEFITS/ELIGIBLE USES

State tax credits are provided to the redeveloper based on 50%
of the acquisition costs and 100% of the interest costs incurred
- for a period of five years after the acquisition of an eligible
parcel. Maintenance costs (boarding up and securing vacant
structures, costs of removing trash, and costs of cutting grass
-and weeds) may also be included as acquisition costs.

FUNDING LIMITS
~ «Maximum aggregate amount of tax credits for all projects:
$95 million. :

« Maximum annual amount of tax credits, all projects (by
one or more redevelopers): $20 million. If the amount
to be issued t0 more than one redeveloper exceeds $20
million/year, the amount will be pro-rated between the
redevelopers. Any amount of tax credits that exceeds the
520 million annual cap shall be carried forward for the
benefit of the redevelopers to subsequent years.

LAND ASSEMBLAGE TAX CREDIT PRO

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

APPLICATION/APPROVAL PEOCEDURE

A redeveloper may submit an application to the Department
of Economic Development {DED). The redeveloper must
identify the boundaries of the eligible project area in the
application. The department shall verify that the municipal
authority held the requisite hearings and gave the requisite
notices for such hearings in accordance with the applicable
economic incentive act and municipal ordinances,

REPORTING REQUIREMENTS

Redevelopers must submit satisfactory evidence of all
acyuisition, maintenance, and interest costs to DED annually
prior to November 15. If maintenance costs are to be
included, DED must post on its website the type and armount
of such costs.

SPECIAL PROGRAM REQUIREMENTS

= NO tax credits shall be authorized after August 28, 2013.
Any tax credits which have been authorized on or before
August 28, 2013, but not issued, may be issued, subject
o the limitations provided under this subsection, untii all
such authorized tax credits have been issued,

« Tax credits may be applied against the taxes imposed
under chapters 143, 147, and 148, RSMo, except for
sections 143.191 to 143.265, RSMo., or any unused portion
may be carried forward for credit against the taxes imposed
under chapters 143, 147, and 148, RSMo, for the succeeding
six years, or until the full credit is used, whichever occurs
first. The applicant shall not be entitled to a tax credit for
taxes imposed under sections 143.191 to 143.265.

«Unused tax credits may be sold, assigned, or transferred.
Such transfer must be submitted to DED on Form MO-TE

CONTACT

Missouri Department of Economic Development
Division of Business and Community Servicas
Development Finance Team
301 West High Street « Room 770 #+ PO. Box 118
Jefferson City « MO « 65102
Phone: 573-522-8004 » Fax: 573-522-9462
E-aail: dedfin@ded.mo.gov » Weh: www.MissouriDevelopment.org

Revised August 2009
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NEIGHBORHOOD PRESERVATION ACT

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE
To provide an incentive for the rehabilitation or construction
of owner-occupied homes in certain areas of the state.

AUTHORIZATION
Sections 135.475 to 135.487, RSMo

ELIGIBLE AREAS

Qualifying Areas” include “distressed communities,”’
‘as defined in 135.530, RSMo, and areas with a median
household income of less than 70% of the median
household income for the applicable M5A or non-MSA.

“Eligible Areas” with a median household income of 70%
to 899% of the median household income for the applicable
MSA or non-MSA.

ELIGIBLE APPLICANTS

Any taxpayer who incurs eligible costs for a new residence or
rehabilitates a residence for owner occupancy that is located
in a designated area,

| PROGRAM BENEFITS/ELIGIBLE USES

The Department of Economic Development (DED) issues
state tax credits to a homeowner who rehabilitates a home
| orto a homeowner or developer that constructs a new
home for owner-occupancy in certain areas of the state.

This tax credit can be applied to:
«Ch. 143 - Iincome tax, excluding withholding tax
=Ch. 147 - Corporate franchise tax
+Ch. 148 —

«Bank Tax
« Insurance Premium Tax
» Other Financial Institution Tax

This credit’s special attributes:
«Carry back 3 years
«Carry forward 5 years

~ +Seliable or transferable

FUNDING LIMITS

The maximum credits available are $8 million for Qualifying
Areas and %8 million for Eligible Areas.

The credits for a project are determined as foliows: |

+New Residences in Eligible Areas — 15% of eligible costs,
tax credits cannot exceed $25,000 per residence; '

-New Residences in Qualifying Areas - 15% of eligible

Revised April 2010

costs, tax credits cannot exceed $40,000 per residence;

» Substantial Rehabilitation in Eligible Areas - 25% of
eligible costs, minimum costs 10,000, tax credits
cannot exceed 525,000 per residence;

« Substantial Rehabilitation in Qualifying Areas — 35%
of eligible costs, minimum costs the greater of $5,000
or 50% of the purchase price, tax credit cannot exceed
$70,000 per residence.

= Non-substantial Rehabilitation in Qualifying Areas ~
25% of eligible costs, minimum costs $5,000, tax credits
cannot exceed $25,000 per residence.

APPLICATION/APPROVAL PROCEDURE

A pre-application is submitted to DED that includes cost
estimates and scope of work. Applications will be accepted
during an application cycle starting in January and ending
in mid-February. The applications are granted preliminary
approval based on a lottery process.

REPORTING REQUIREMENTS

The "Tax Credit Accountability Act” reporting form must
be submitted to DED by June 30 each year for three years
following the year of the first issuance of tax credits.

SPECIAL PROGRAM REQUIREMENTS

Tax credits may not be claimed in addition to any other state
tax credits, with the exception of the Historic Preservation
tax credit authorized by sections 253.545 to 253.559, RSMo.
If Historic Preservation tax credits are claimed, the maximum
available credits under this program will be the lesser of 20%

of the eligible costs or $40,000.

CONTACT

~ Missouri Department of Economic Development

Bivision of Business and Community Services
Development Finance Team
301 West High Street » Room 770 » PO. Box 118
Jefferson City « MO = 65102
Phone: 573-522-8004 o Fax: 573-522-9462

E-mail: dedfin@ded.me.gov « Web: www.MissouriDevelopment.org
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ARKETS TAX CREDIT PROGR

- MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE

E Prowde supplemental funding for investment entities that
have been approved for the Federal New Markets Tax Credit
(NMTC) program in order to direct more funding to Missouri
projects. The NMTC program provides state and federal tax -
credits to investors that make investments into approved -
funds, which will make investments in eligible projects
jocated in low income census tracks in Missouti.

This program does not provide tax credits directly to

! businesses. Eligible businesses interested in obtaining
funding should contact the approved “Community
Development Entities” that are listed on the website below,

AUTHORIZATION
Section 135.680, RSMo, enacted in 2007.

ELIGIBLE AREAS
Low-income communities (LIC) are census tracts that have a

80% of the greater than (a) statewide median income; or (b}
metropolitan median income.

i\ ELIGIBLE APPLICANTS

Community Development Entities (CDEs) which have been
allocated federal New Markets Tax Credits for Missouri. The
state New Markets Tax Credits are provided to investors
which invest in the funds established by a CDE for projects
in Missouri.

ELIGIBILITY CRITERIA

A CDE may make an investment {loan or equity) into a
Qualified Active Low-Income Community Business
{QALICB}, which is any corporation (including a nonprofit
corporation) or partnership which meets the following
criterta for any taxable year:

» At least 50 percent of total gross income of the QALICB
is derived within any Low-Income Community,

« A substantial portion of the use of the tangible property
‘of the QALICB (whether owned or leased} is within any
Low-Income Cormmunity.

« A substantial portion of the services performed of the
QALICB by its employees are perfarmed in any Low-
lncome Community. :

= Less than 5 percent of the average of the aggregate
unadjusted bases of the property of the QALICB is

poverty rate of 20% or more, or the median income is below

attributable to collectibles, other than cobectibles that
are held primarily for sale to customers in the ordinary
course of such business; and '

- Less than 5 percent of the average of the aggregate
unadjusted bases of the property of the QALICB is
attributed to nonqualified financial property.

Any business that derives or projects to derive 15 percent
or.more of its annual revenue from the rental or sale of real
estate shall not be considered to be a QALICB,

PROGRAM BENEFITS/ELIGIBLE USES

The tax credit amount shall be equal to the applicable
percentage of the adjusted purchase price paid to the issuer
of such qualified investment:

« 0% for each of the first 2 credit allowance dates;
« 7% for the third credit allowance date;
« 8% for the next four credit allowance dates

FUNDING LIMITS

The amount of tax credit claimed shall not exceed the
amount of the taxpayer’s state tax liability for the tax year for
which the tax credit is claimed.

The maximum state tax credit in any fiscal year for all CDEs
is $25 million. There is no limit per CDE, and state tax credits
are allocated on a first come basis.

APPLICATION/APPROVAL PROCEDURE

CDEs that have been certified by the Federal NMTC program
are eligible to apply for the state NMTC program. The state
application will be a two part process:

» The CDE submits an application to the Department
of Economic Development (which Is available on the
website below},

= Once eligibility is determined, DED will send a
‘preliminary approval letter to the applicant CDE, which
will include an allocated amount of NMTC contingent
upon qualified investments being made within 30 days
- of the date of the preliminary approval letter.

- if an approved CDE is not successful in gaining proof of
the investment, the CDE will be required to reapply and
will be required to obtain a commitment that secures
the investment in the amount of the application to
accompany the new submittal,

Revised February 2010
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REPORTING REQU#REMENTS ‘ CONTACT
Twelve months from the date of the official allocation letter, Missouri Department of Economic Devel opment

Fhe Applicant ,CDE rr!ust notify DED whfare the QEl was Division of Business and Community Services
invested, provide adjusted purchase price, Senator and
Representative information on where investment was made,

Developrment Finance Team

and how much of a tax credit will be available for the taxpayer. 301 West High Street « Room 770 ¢ PO, Box 118
: Jefferson City « MO « 65102
SPECIAL PROGRAM REQUIREMENTS Phone: 573-522-8004 » Fax: 573-522-9462
+The tax credit is not refundable or transferable. Any E-mail: dedfin@ded.mo.gov » Web: www.MisscuriDevelopment.org

amount of credit that cannot be used in the taxable
year may be carried forward to any of the taxpayer’s five
subsequent taxable years.

- Tax credits earned by a partnership, limited liability
company, S-corporation, or ather “pass through” B
entity may be allocated to the partners, members L Bepartm
or shareholders of stich entity for their direct use in ' R
accordance with the provisions of any agreement among

such partners, members, or shareholders. To search for approved Community Deveiopment.
»Qualified investments shall not be made following fiscal Entities please use the following link: .
~ year 2010, unless the program is reauthorized by the. httpy//www.cdfifund.gov/awardees/db/indéx.asp

general assembly.

+ Pursuant to (Section 620.1900, 'RSMo)'a fee in anamount
up to 2.5% of the of tax credit amount applies to the |
Missouri New Markets Tax Credit Program. .

. 86



“LiA4 Uy sjaefoid g pue 'gLAH u ssfoid .| O (B10] . LD SEIEOYLIGO BNSS) (| BM JeY) SIBLINSS aAN (S18p 0) Jeek) 91 Ad 1) syejard
{enplAIpUl & ¢} panss] aney sm ‘Gl Ad Ul sjoefoid [enpinpul G1 10} SBYEOREIS0 PANss] BAA 'GLA U poncidde alom jew sjoafoud Jo seqenu sy sjuasadal {#) siwsiord woneRNou| pajasfold PUR (BI40JEIH UD SBUIRICD

pawsapay EsoE< panss| junouwy . pazuoLiny Junoly

_ : - 0%
& < & & & - 0D0'000'sE

000'000'01L8
102 Adw " 0BD'000'§ I
L0 Ade 000'000°'028
QL0Z Ad i 000'000'62%
SH0Z Adw 000'000'0€$
PLOZ A i

196'650'08

¥86'620'GL3 ¥oZ Z68'818

66 _ 6LE v23 ZYLESE8Ls YrL 029818
03 0% 205 cer 23 ¥Z06LE 85 D0Z 597 18 015 ZEr 615 paniss| junoliy
03 03 038 0$ 0% 0% PezOoiiy JUROlY
0 0 gl ] 0 0 (i) s19a/01g
0 0 _ [ 9 19 N 7] {# penss| SofEonIo0
(1eaA JoBpnid) 8107 Ad (e 1hd) 210z Ad (218 0} Jeal} Z10Z Ad TYNLDV 8L0Z Ad TVNLOV 8108 Ad TNLOV VI0Z Ad

1SUG|SIACAg Jydedg 2O sjuBILLOY
yoeg Auen sieah T g pueman; Auen
(s1qeondde 4) :6u0is|A0Ld Mg

) ‘pazHoYINES: SSB|UR
Eamﬁmhoamumzﬁwtmmﬁbrwm._mmamﬁmmcaaz_uo__msszmEﬂmeamz:..uﬁzcﬁ:mﬂmn__m—_msﬁuo._m wmmncnmumsmn__m:mﬂ__m__aamé_a_:uooc_c__amk_?Eu_uon_"b__o.::foco__m.__numuo_.o_uc:u_nxm

T egejieay SUOONpaQ [eleped [BUONPRY T 9jqRUB|SSY/S|q8)6S ojgepuniay  S189A

) "WaZ$ 01 peseardu)
e ‘G002 OADeYE Jeek [BISY AU L) SHPSID XB 30 WS LS UBLY SI0W OLE Of UDREZIN HPS. xmz_E_,abmmmmamEmﬁms.m_cmﬁmmEa___uwwmu__mzfoE:oEwaﬁm:oEmf_E_z.m:mn_mnauuue__oau:s_num

‘weibosd ay) BujpreBal sBuyns Jaye] enssy o) Q3 smole sBueyd eaqejsIBa; e ‘8002 ‘2 1snBny enloey] “gassauENG AHUNWECD BIIDJUI-MO| SAROR pagrent cju) SUOKNGUILOD Bty JB8AUl [
30 Ayl "s1eak inoj jxeu syy 1o) Juacued jyBie pue Jeak plu; au 105 Juscied UBASS 'Sizak OM} js4 BU) 10j juscaad osez ade. sefiejuaciad npaud ByY "I Yk oF pled sopd eseyund palsnipe syy Jo abejuensed siqeodde aw
G} fenba s} JUNOLWE DAy XE} BY | "SHPAID XE} 0} JubLs pejsan e wes (300} Ayua jusido(easp GUNWWOD payenb e ojug Jusugsaau; Anba payjent e Bupew siefedxs) :sjuswannbey A@Bg pue ucpduosag wiesdoly

X s8juediilon ssa.dx3 'Xe} SuoKmASUI [BRUBLY DI *XEY Wnjwad S0UBINSU| 'XE} HUBG 'XE} SLW0ou| 18oxe], sjqespddy , 089°5¢1L JAgoyiny Aoynws
T (Mjoeds) oo X npeanxe) tadk) justudajanspay -Asofiajesy wesboag
£107 Arenuer "ean_ . 9008-225¢E.25) Aained iy "ON B MbeN »eog| Mswdoanag akoliosg suelupedag

BUON . Wszs~ & _EE_E $ {(d2d amieNWIng Jo Jepuiewai} $ aARE[NWING :den weabosg
P30 Jesh |BISY € SES|UL 'SISRq SAIS JSIY ‘800 JSIK B U0 pepJemy |
fpuonemsiy T X Juawappul - ipayndwsog $| plemy Mo jo uopgeurjdxg|

{DLWN} PRI Xe | Sjexieiy moN - ‘amey wesBog

SISA YNV 110343 XYL
SISATVYNY LIQ38D Xyl

87




iomseon mu.uu.EotE U0 SJUaWILIGY)

QL0C Ad SHZ Ad PLOZ AL

i . —i . & 0

0 [ 0 L g

- 0}

-G

- 02

[BNYSR —g—

- g2

g

~ : Juounsaaul Bulaiesey sassauisng

Hoj(iw £5°60.L°9% Buiieo) 1ndhno ojIoUCTE MBU Ul 00'ESS
Ul 52'199'¢$ SulBl0} dSO/PepRE-oniBA MBU U 25058
uoj||je 7' 89'24 BuaBlo} swooy; [Buosied mau u| £6'0Z3
1810l SHpasd ey weaBosd pazoyIne Jo Jejop AI9AS 'SHVIIA 0} 2900

TR FETT .Y
69°0 ViN_ I 1503 *1i43N3E]
‘ 601 150215 0% | (T
"IN Bujsn pajeuitss "q3Q 4q Papjaosd SUORAWINSSY “SIE|I0G JUEISUDD L) SSNEA | "SPIMSIELS JN390 Sjoedu] 0 150 jeas|d jos:pl|
'8102-600T USSMIS SPaID Xe L JENIB MBN JELILIOU POZUCINE U] 958" pES'az LS (8) [Slpas/sanUeny] _691'815'92)8 S1809) Jedstd 19010
: . "L40Z 4 Buiers Ymost abem (ee () isuojdwnssy Jeyio T 81500
‘61020102 T [ta

u| dn pajeds sejes slem abeiene 12 (joyien a_..__uomEoo _%Mo._ Ut 8+0) sauIsnpU) payjoads u) sqof g21'Z (6) JuaumoRiug me.wwmmmw o 1oL SGoueg oSy Pl
"4 102-01.02 w1 Buipusds JUBLSLAL [RIUADISIY-UON Ul /po'saz’ 8) JuBLLSAM —nl

1020102 1 Dulpusds JUaILISIA} FINERISI-UON Ul Lbg'E92 8288 () ueunsan) S10289058 SgBUeq 5L BRI

"s1eaf oy uy ejejs-Apeajs sawNsse pug 5102 1o} a1e sanjea Liode) gol1se] *| L0z Jeak o) dn pazuone sanmuao SlidaN3g
QLN Joud wos ejep Lode. qof [enuue Lo peseq siSAIBUR poited [BISI IO, '9L0Z AL Ul SUCHEZLOYINE MOU ON {Si6a 01 N9V . :
: , Sjljeuag jo uopeaissq PONOd |BIS[L JDI0

" (OLIN) P31 XBL SIBYIBW MaN  :euiBN tueiBolg

SISATIVNY Lid=uD Xv1

83



"HOdRS O} SIBQUENL Mau O 81 asey) Jasuns sey wesboid
SUl 90uIg "SPEW Sem UORBZUOUINE/UORED0]E [BjHU] 5Y) JeBk [BISY U} uj papodal Blam Pejeaid Sqof jo Jequny el pue Jusugsasaul Sy Bujneoal ssausNg JO JBQWRL BY) yjog :eInseep SIUBLIIOHD UC SJUBLIUCY

9102 Ad S10Z Ad Y102 Ad
v _ ¢ : * — 0
° a 0 - ooz
: . I oor
- oos
oak

pajeats sqor

_ {OLiN) IpeiD Xe L sjosiBiy Mey  eusen weiBold
SISATYNY LI0IN) XVE

‘89




90



NOTICE
Pursuant to SB 1155 (2004), the Business Facility Tax Credit
Program is being phased out of existence,

= Only afacility that has commenced operations or put its

development into use gn or before Degcember 31, 2004,

can be eligible for the program.

+  Faciiities that do not commence operations until
January 1, 2005, or later, will not be eligible to receive
incentives under the program.

Remember that Form 135.258, the pre-application (“Letter
of intent”} for the facility, must be postrarked no later
than 15 days before commencement of operations. Fora
business commencing operations ON December 31, 2004,
the form must be postmarked no later than December
16, 2004. Forms postmarked after that date will be
ineligibie for the program without regard to the date of
commencement of operations.

g randfath ered”into the program.

Pursuant to HB 191 (2009), “headquarters™$

operations and “headquarters” of certain *
businesses that commence or expand o
before December 31, 2019 may be eliglg# fp

PURPOSE
Provide tax incentives to facilj
existing businesses in Migsoe§

AUTHORIZATION g
Sections 135.1 Of)qto

ELIGIBLE

given for businesses in
W& cities and census block
Unities,” visit DED's web site

ELIGIBLE APPLICANTS

Facility eligibility is determined by its primary Standard
industriai Classification (SIC) or North American industrial
Classification System (NAICS) code, and includes
manufacturing, warehousing, wholesale distribution,

Sgyee-owned”,
Jhs on or

-+ 5ec, 375.916 - Insurance Co. Retaliatory Tax

BUSINESS FACILITY
TAX CREDIT PROGRAM

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

mining, insurance carriers, research and development,
recycling operations, computer-relgied services and certain
office activities. ‘ -

s, the facility must
e} and make $100,000

To receive credits in any of the ‘
create at least 2 new jobs {23
in new investment (57,008

jters” of certain “employee- owned”
ust create at least 25 new jobs and
GBgs compared to the

expansions of“h
businessas, thef ,

sredits are provided to the business
pEmber of new jobs created and amount of -
ent at the qualifying facility. The creditsare. -
h year for up to ten years after the project -
&8 operations. :
Thlsax credit can be applied to:

Ch. 143 -

Ch. 148 -

Income tax, excluding withholding tax

insurance Premium Tax

This credit has no special attributes. it must be applied to
tax liability for the year it was earned.

. FUNDING LIMITS

New Cornpanies

A new Missouri company can receive $75 {or $125 i in
a distressed community) for each new job and for each
$100,000 of new capital investment at the project facility.

Existing Companies

An existing Missouri company can receive $100 (or $150
in a distressed community) for each new job and for each

+.$100,000 of new capital investmenit at the project facility.

Revised Jamuary 2010
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. APPLICATION PROCEDURE/APPROVAL

“The business must submit a form letter of intent (pre-
application} to the Department of Economic Development
(DED) at least 15 days prior to the commencement of facility
operations, otherwise, the project is ineligible for the tax credits.
DED must determine eligibility of the business within 15 days
of receipt of the letter of intent form. Failure to meet this

requirement precludes participation in the program for the base

year sought.

The business must file an application for tax credits for its first
year of operations by the end of the tax year immediately
following the tax year during which operations were

commenced. Failure to tim e th ication for cred;
for the first year of operations will result in a denial of the
anplication reclud icipation in_the proar rth
base year sought,

CONTACT

Missouri Department of Economic Development
Division of Business and Community Services
Business and Community Finance Team

' 301 West High Street « Room 770+ PO. Box 118
Jefferson City » MO » 65102
" Phone: 573-751-4539 » Fax; 573-522-4322

~ E-mail: dedfin@ded.mo.gov » Web: www,MissouriDeveIapmént.org

ADDITIONAL RESOURCES
Go to the department’s home page at :
www.rmissouridevelopment.org to obtain guidelines
for this program, as well as a wealth of information reg

policies.
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SEVELOPMENT TAX CREDIT

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE K

To facilitate a business project in order to create new jobs. The DTC program may be used fg tsition of land
or buildings through the p 1% from cash contributions

or denation of real estate. cqu:satlon %w or used

The Development Tax Credit Program (DTC) offers state
tax credits to taxpayers making contributions 1o a not-
for-profit corporation {(NFP) for projects approved by the
Department of Economic Development {DED). The credits

machinery and equipment istlso eligi to be placed
in an existing bulldind s

are for 50% of the contribution of cash or thevalueof "~ This credit’s speg gt _tes:’ : @
certain types of property o R - Carry foryemy y \
AUTHORIZATION st Sfe'ab{
Sections 32. 100 10 32.125, RSMo _ e FUulte .
| Regulatnons 4 CSR 85-2.015, 2.030 to 2. 040 R : @mount of %c;e its available for a single project:
| ELIGIBLE A REA S - imited Fegctesser of $500,000, or $10,000 per
] . : e full-timg, . REmanent job created by the business within
Statewide, but the project must be located or qualify as a 1o wix 4 fexecution of the lease; and
“blighted” or “conservation " area as defined in Tax Incr { gt
the least amount necessary to cause the

Financing (8§99.805, RSMo), an enterprise zone (Ch
seq., RSMa), an enhanced enterprise zone (Ch :

Ct to occur,

or an urban redevelopment area (Ch. 353, ts authorized under this program are limited to

000,000 per fiscal year.

ELIGIBLE APPLICANTS
Generally, manufacturing, processing embl APPLICATION/APPROVAL PROCEDURE
that propose wages above the ave % e are - Applications will be accepted by DED at any time of
provide health benefits are prigritize¥ the year and will be approved on an individual, case-
Other types of projects m sidered fg val if tax by-case basis, based on compliance with all program
| credits remain near the e t @ state L criteria, the need for this program to make a project
feasible, a positive economic impact on the state and
There must be a pos] onomlc o the state. the availability of tax credits.
This calculatiogingly ;-- other stafe ntives provided
for the projec faéw pupflc a¥necessary to support » The company cannot make a public announcement
the project. . ' of the project prior to DED’s contingent approvai of
" gt an application,
P ENEFITS/ELIGIBLE USES « The not-for-profit (NFP) submits application documents
Thifix credit can be applied to: to DED. if DED approves the request, a letter will be sent
. Ch. 143 - Income tax, excluding WIthholdmg tax to the sponsor and company.
+Ch. 147 — Corporate franchise tax A DTC Agreement is executed between DED, the company
«Ch, 148 — and the not-for-profit. A lease agreement is executed
«Bank Tax . _ between the company and the NFP, After the contribution is
- Insurance Premium Tax _ . made, DED will issue tax credit certificates to the contributor.

« Other Financial Institution Tax
« Ch. 153 — Express Companies Tax

Revised December 2010
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REPORTING REQUIREMENTS

For three years following the year of the first issuance of tax
credits, a Tax Credit Accountability Act Reporting form is sent
out by the DED. It must be fillad out and received back by
June 30 to avoid penalities.

SPECIAL PROGRAM REQUIREMENTS

- The NFP must retain ownership of all properties acquired
by the contribution for a minimum of five years. DED
may allow a longer lease period depending on the needs
of the project.

- The eventual disposition of properties acquired by
the contribution will be no less than 75% of the fair
market value of the facility, excluding the value of
leasehold improvements.

« The amount of the lease payments will be determined by
DED based on the following:
- costs of the non-profit to operate and maintain the
subject assets (if any); and - o
= the amount of tax credits issued. In most cases, the

NFP will provide DED the lease payments received in -

an.amount to repay the tax credits pius interest.

« Only not-for-profit organizations authorized 1o operate
in Missouri and headquartered in the geographic
area of the proposed project are eligible recipients of
DTC approved contributions. The business that will
lease property from the NFP cannot have s_igniﬁ_@
representation on the NFP's board.

= fneligible NFP’s include: churches and their
denominational headquarters, units of government and
any affiliated organization under their direct supervision,
partisan organizations and public or tuition-based
private schools.

CONTACT

Missouri Department of Economi

. Jefferson (g
Phone:; 573-751

E-mail; dedfin@ded.mo.gp

' Fax: 573-522-4322
v = Well: www. Mi

% ‘elopment.org
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PURPOSE
Provide tax credits to new or expanding businessesina -
Missouri Enhanced Enterprise Zone,

Al ?'HQRIZRTION
Sect:ons 135.950 to 135. 973 RSMo

Ei.fG?BLE AREAS

Enhanced Enterprise Zones are specified geographic

areas designated by local governments and certified by
the Depariment of Economic Development (DED). Zone
designation is based on certain demographic criteria, the
potential to create sustainable jobs in a targeted industry
and a demonstrated impact on local industry cluster
development. The Zone designation demographic criteria
currently utilizes population and income data from the 2000
Census, U.S. Census Bureau. Unemployment information is
updated annually using data from the U.S. Bureau of Labor
Statistics.

ELIGIBLE APPLICANTS

An eligible business must be located in a Missouri Enhanced
Enterprise Zone {EEZ). Individual business eligibility will be
determined by the zone, based on creation of sustainable
jobs in a targeted industry or demenstrated impact on local
industry cluster development. Service industries can be
eligible if a majority of their annual revenues will be derived
from services provided out of the state. Headquarters or
administrative offices of an otherwise excluded business
may qualify if the offices serve a multi-state territory. See
application for complete information.

Ineligible Applicants:

Gambling establishments (NAICS group 7132),

Retail trade (NAICS sectors 44 & 45),

Educational services (NAICS sector 61),

Religious organizations (NAICS group 8131),

Public administrations {NAICS sector 92) and

Food and drinking places (NAICS subsector 722} are
prohibited by statute from recelving the state tax credits.

ELMGBILITY CRITERIA .
The Enhanced Enterprise Zone program is a discretionary

property tax abatement, to Enhanced Business Enterprises.

program offering state tax credits, accompanied by local real '

' MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

Tax credits may be provided each year for five tax years after
the project commences operations.

To receive tax credits for any of the years, the facility must
create and maintain the minimum:

«New or expanded business facility — 2 new employees
and $100,000 new investment;

= Replacement business facility - 2 new empioyees and
$1,000,000 new investment

» Company must offer health insurance at all times, of
which at least 50% is paid by the employer, to all full
time employees in Missouri. '

Eligible investment expenditures mciude the ongmal cost
of machinery, equipment, furniture, factures, land and
building, and/or eight times the annual rental rate paid
for the same. Inventory is not eligible.

PROGRAM BENEFITS/ELIGIBLE USES

This tax credit can be applied to Ch. 143 - Ih_corjne tax,
excluding withholding tax

Tax credits can only be applied to tax fiability for the year in
which they were earned. The tax credits are refundable or
may be transferred, sold or assigned. The sale price cannot
be less than 75% of the par value of such tax credits.

FUNBING LIMITS

Tax credits will be an amount authorized by DED, based
on the state economic benefit, supported by the number
of new jobs, wages and new capital investment that the
project will create.

Tax credits issued under this program are limited to
$24,000,000 annually, effective August 28, 2008.

 APPLICATION/APPROVAL PROCEDURE

DED must first offer program benefits to the business in the
form of a formal proposal. The company must return the
accepted proposal within 90 days of the proposal date.

The company must submit the Notice of Intent {NOJ),
{Application & guidelines, pages 7-9), and be notified of
approval before any new construction, and/or purchase

of machinery and equipment can be eligible as new
investrnent. NOIs will be accepted by DED at any time of the
year and will be approved on an individual, case-by-case

basis, based on compliance with all program criteria.

Revised October 2013
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REPORTING REQUIREMENTS
Annual Application for Tax Credits -

The facility must file the Annual Application for Tax Credits
and supporting documents each year for calculation of the
facility’s state tax benefits. See page 10 of the application
for a list of requirements. The deadline for submitting the
Annuat Application for Tax Credits is during the tax period
immediately after the tax period for which the credits are
being requested.

SB 1099 Reporting ~

The “Tax Credit Accountabitity Act” reporting form must be
-returned for this program to DOR by June 30 of each year.
Contact (573} 526-8733 (Personal Tax) or (573) 751-4541
(Corporate Tax) with any questions.

SPECIAL PROGRAM REQUIREMENTS

Applicants must be eligible for and receive at least ten years’
local property tax abatement at 50% pursuant to the Eocal
enhanced enterprise zone plan. :

Pro;ects relocating employees from one Missouri location to
another Missouri location must obtain the endorsement of
the governing body of the community from which the jobs
are being relocated and mciude thls endorsement with the
Notice of Intent.

A business cannot earn tax credits under this program if
earning Enterprise Zone, Business Facility, Quality fobs,
Rebuilding Communities or Brownfield Jobs and Investment
tax credits for the same project for the same tax perrod

CONTALT

Missouri Department of Economic Development
Divisior of Business and Community Services
Business and Community Finance Team
. 301 Woest High Street » Room 770 » PO, Box 118

Jefferson City « MO «= 65102
Phone: 573-751-4539 « Fax: 573-522-4322

| E-mail: dedﬁn@ded.mo.goﬁ = Web: www.MissouriDevelopment,.org

Bepartment af Enanﬂmzn i]wempmu
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[ENTERPRISE ZONE

MISSOUR! I)EPARTMENT OF ECONOMIC DEVELOPMENT

NOTICE. AUTHORIZATION Q’}S@

Pursuant to SB 1155 (2004), the Enterprise Zone ‘Sections 135.200t0°135:270, RSMo = @
tax benefit program [s being phased out of .
existence. How THE PROGRAM WORKS 0
‘Local property tax: abatement, SR
v Oniy a facility that has commenced operations ‘gxemiption and state incomy
or putits. development into use on or before: : prov;ded to-a business. ba i vartous factors:

December 31, 2004, can be. eligible forthe

the number of new ; y by reated
state tax incentives:under the- program.

the number of enirh ezone residents
employed 7 7 ‘
the numbepal Nddficult to employ” people

employed.

Zone :dents or difficult to employ employees
reafiVip® raining

&L edount of new investment at the qualifying

fiity

v’ Facilities that do not commence operations.
until January 1, 2005, or later, will not be
eligible to receive the state tax_ incentives under
the program.

£ \ N -<;

Remeniber-that Form 135.258, the pre-
application {"Letter of Intent ) for the facility, .
must be postmarked no later than 15 days . Q) Fhe credits-are provided each year forup to ten
before commencement of operations; Fora years afier the project commerices operations
business commencing operations ON Q)" ‘unless the life-of the enterpnse zone: explr&s before
Decernber 31, 2004, the form muist be \ " ‘that time.

postmarked no later than December 1§, :

Forms pastmarked aﬁer tkaf date wik

ELIGIBLE AREAS

The eligible: ‘project must be located in'one of
‘Missouri’s “enterprise zones.” Enterprise zones
are. spec:f' ed geopraphic areas as certified by the
Department.of Economic Development (DED)
‘based on demographic eligibility and approval of a
request by the local governments. "The number of
zones that may-be certified ;is_,,iimi_ted by law,

up 1o ten years hg Prhvided in the law. These
’ & Ll

facxlages P ,1dcred to be “grandfathered” list of certified enterpmse zohes can be obtained

into & v from the department or via its web site. To

: determine whether a particular location is-inan,
En&@m real property local tax abatement is enterprise zone, contact the local zone

by the phase-out of the state incentive: administrator for that zone.

e, EvicGIBLE APPLICANTS

:? UR:‘)::-' incentives to facilitate the expansion of “Facility eligibility:is determined by its primary
rovige tax.icenives o factl pansion o - Standard Industrial Classification (SIC) or North

new or exnstmg businesses inone of Missouri’s . American Industrial Classification System

many eriterprise zones. _ - - (NAICS) code, and includes mauufactm'mg,

warehousmg, wholeszle distribution, mining,
insurance carriers, rcsearch and development,

1711
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recycling operations, computer-related services and
certain office activities.

To receive credits in any of the ten years, the
facility imust create at least 2 niew jobs and make
$100,000 in new investment ($1,000,000 for

' “replacement: fac:htles’) in that year as compared
‘to the base year.(the yéar prior to the _
commencement of operations at the facility).

‘The investmient. credits are based on the original
-cost of machinery, equ;pment, furniture, fixtures;:
land and building, and/or elght times the annual
rental rate paid for the sarme.. Inventory is.-not
eligible.,

‘ELiciBLE Use OF TAX CREDITS

This tax credit can be applied to:

v Ch. 143 ~ Income tax, excludmg w:thholdmg tax
v Ch. 148 — Insurance Premium Tax

¥ 8ec. 375.916 — Insurance Co. Retaliatory Tax

This credit has no special attributes and can only
‘be applied to tax liability for the year it was earned,
unless it was issued for a new. facility, for which
there may be up to a $75,000 refund of state

income taxés in the first two years of ehgnbﬂtt&?) "

APPLICATION PROCEDURE N

The business must submit.a form leth ent:
{pre-application) to the Departmem%bﬁmrﬁtc
Development (DED}at least 13 days prior to the
_commcncement of facility :
the pro;ect :s m,ehglbie” or

AN Wr: lmmedmteiy feliowmg the tax year
iy which operations-were commenced. Failire
cly file thc a""hcatlon for cred:ts for the first.

FUNDING LiMITS

A company can receive:

Up1o a 50% state income tax exemption

A $400 credit for each-new job

A '$400 credit for each employee who is an

enterprise zone-resident. :
‘A 3400 credit for each employee who wa .-
24

AR

.g\,

“diffictilt to employ™ person (recexym
or unempieyed fer a spec:ﬁed pe_no 2

2% of new capltal m _‘
$1'{)ﬁ,{300 atthe fapliy Y

d Community-Services.
eNthnagement
@t Migh Street, Room 770
ox-118

terson City, MO 65102
Phone 573-751-4539 Fax: 573~522—4322
Ednaﬂ dﬂdf_a_e&sncﬁnv

* ADDITIONAL RESOURCES:

Go to'the department’s home page at -
wvww.missouridevelopment.org 1o obtain
guldelmes and forms for this program as well as'a
wealth of information regarding Missouri’s. many
ather economic develcpment programs and
policies..

DEPARTMENT OF ECONOMIC DEVELOPMENT

11
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PURPOSE

- This program promotes self-sufficiency for low-income
Missourians through a matched savings program.

ALITHORIZATION
Sections 208,750 to 208.775, RSMo

ELIGIBLE AREAS
Statewlde

ELIGIBLE APPLICANTS

A community-based organization formed under Chapter
- 352, RSMo or any non-profit corporation formed under
Chapter 355, RSMo.

ELIGIBILITY CRITERIA

- The Department of Economic Development (DED) issues
istate tax credits to an eligible taxpayer who donates
:money to an organization approved to administer a Family
Development Account (FDA} project.

‘Organizations approved to administer a Family
Development Account project recruit low-income
‘Missourians to participate in a matched savings program to
help pay for:
« Education at an accredited institution of
higher learning;
. «Job training at an accredited or licensed
" training program;
" =Purchase of a primary residence;
- « Major repairs or lmprovements toa primary
- tesidence; or
« Start-up capitalization of a small business,

PROGRAM BENEFITS/ELIGIBLE USES
This tax credit can be applied to:
. +Ch. 143 - Income tax, excluding withholding tax
"« Ch. 147 - Corporate franchise tax
+Ch. 148 -
~+Bank Tax
+Insurance Premium Tax
« Other Financial Institution Tax
»Ch. 153 - Express Companies Tax

This credit has no special attributes. It must be applied to
tax liability for the year it was earned.

MISSOURI DEPARTMENT OF ECGNOMIC DEVEI.OPMENT

FUNDING LIMITS

- The total tax credits available for any fiscal year are
$300,000,

» An organization applying for one or two years may
request up to $100,000 in tax credits.

«The tax credit is for 50% of the amount of the
contribution, not to exceed $25,0600 (a2 $50,000
contribution) per contributor.

APPLICATION/APPROVAL PROCEDURE

Applications from eligible organizations may be submitted
to the FDA program at any time. Applications wili be
reviewed in the order they are received. Every effort is made
to notify organizations of a tax credit award within 60 days

from receipt of the application.

REPORTING REQUIREMENTS

Quarterly reports, final report, final audit for projects using
$25,000 or more in tax credits, and 1098 reporting.

CONTACT
Missouri Department of Economic Deveior;ment
Division of Business and Community Services
Business and Community Finance Team

301 West High Street e Room 770 = PO. Box 118
' Jefferson City « MO « 65102
Phone: 573-751-4539 « Fax: 573-522-4322

E-mail: dedfin@ded.mo.gov = Web: www.MissouriDevelopment.org

Revised June 2009
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WUCTIC

 PURPOSE

State tax credits are issued to a qualified film production
company for up to 35% of the amount expended in Missouri
for production or production-related activities to facilitate film
production in Missouri.

 AUTHORIZATION

Sections 135.750, RSMo

- ELIGIBLE AREAS

Statewide.

ELIGIBLE APPLICANTS

Any film production company with an expected in-state

‘expenditure budget of at least $100,000 for films over 30

minutes in length, and at least $50,000 for films under 30

‘minutes in length.

ELIGIBILITY CRITERIA
A film production company claiming the credit must first apply

_ to the Department of Economic Development. A particular film

will be eligible to receive the tax credit based on the amount

.of funds still withstanding for that particular year. Prior to the

approval, the depariment will also look at the economic impact
in determining whether the particular project would be a good
ﬁt for the tax credit.

Fﬁ@ﬁf?ﬂﬁ@ BENMEFITS/ELIGIBLE USES
This tax credit can be applied to:

. =Ch. 143 - Income tax, excluding withholding tax
© oCh. 148 -
© e BankTax

« Insurance Premium Tax
« Other Financial Institution Tax

This credit’s special attributes:

- Carry forward 5 years

+ Selfabie or transferable
Only those Missouri expenditures necessary for the production
of the film are eligible. Such expenditures may include, but

.are not limited to, the costs of labor (Missouri residents only),

services, materials, equipment rental, lodging, food, location
fees and property rental.

FUNDING LIMITS
The entire film production tax credit program is capped at
$4.5 million.

APPLICATION/APPROVAL PROCEDURE
Pue to a finite amount of tax credits available, DED has

established a procedure whereby tax credits may be set aside

HT PE

MISSOURI DEPRTMENT OF ECONOM!C DEVELPMENT

for a given film project by the submission of an application that
provides estimates for the company's Missouri expenditures on
the project. Based upon these estimates and any other relevant
information, DED may reserve a given amount of tax credits

for the project (for a given period of time). If it appears at any
time that a project may be significantly delayed, then DED may
review the project and, if warranted, reclaim those reserved
credits and apply them eisewhere.

in the application form, DED will ask for estimates on the
amount of money to be spent in Missouri, as well as projected
dates for establishing the production office and the first day of
principal photography. These dates will be used in determining
the length of time for which tax credits may be reserved for the
project, as well as the likelihood that the project will actually be
preduced in Missouri.

REPORTING REQUIREMENTS

Certain tax credit recipients are required to annually report to
the DED information pertaining to the project that received
the tax credits. The statute requires that a full year pass after
the issuance of the tax credits before SB109S reporting
requirements must be met.

The “Tax Credit Accountability Act” reporting form must be
submitted to DED by June 30 each year for three years following
the year of the first issuance of tax credits, including the
following infarmation:

» Category of business by size

« Address of the business headquarters

= Addresses of all offices located within this state

= Number of employees at the time of the annual update

+ Updated estimate of the number of employees projected
to increase as a result of the completion of the project

« The estimated or actual project cost

COMTACT

~Missouri Department of Economic Development
Division of Business and Community Services
Business and Community Finance Team
301 West High Street « Room 770 = PO. Box 118
Jefferson City « MO « 65702
Phone: 573-751-4539 « Fax: 573-522-4322
E-mail: dedfin@ded.mo.gov » Webh: www.MissouriDevelopment.org

Revised November 2007
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SMALL BUSINESS INCUBAT
TAX CREDIT PROGRA|

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMEN

PURPOSE

To generate private funds to be used to establish a
“protective business environment” (incubator} in which

a number of small businesses can collectively operate,
fostering growth and development during a business’start-
up period, I

AUTHORIZATION
Section 620.495, RSMo

ELIGIBLE AREAS
Statewide.

ELIGIBLE APPLICANTS

‘Missouri taxpayers who make a contribution to an approved

-incubator sponsor in Missouri

PROGRAM BENEFITS/ELIGIBLES
This 50% tax credit can be applied to:

«Ch. 143 — Income tax, excluding withholding tax
»Ch. 147 - Corporate franchise tax
«Ch.148 -
«BankTax
= Insurance Premium Tax
- Other Financial Institution Tax
This credit's special attributes:
«Carry forward 5 years -
- Sellable or transferable (75¢ minimum)

FUNDING LIMITS _

The overall maximum amount of tax credits that can be
authorized under this program in any one calendar vear
is $500,000.

APPLICATION/APPROVAL PROCEDURE

SPONSOR -

An incubator sponsor must apply to the Department of
Economic Development for designation as an approved
incubator, DED reviews and approves applications based on
the following criteria:

= Ablity of the sponsor to carry out the provisions of
§620.495, RSMo;

- «Economic impact of the incubator on the community;

» Conformance with area-wide and local economic
development plans, if they exist; and

» Location of the incubator (encouraging geographic
distribution of incubators throughaout the state).

- CONTRIBUTCR -
Any taxpayer, inciuding non-for-profit corporations, except

- those that benefit directly from General Revenue such as
public universities, may be a contribittor. Applications can
be submitted to DED year-round, but decisions wili be made
on a first-come basis, based on the annual amount of tax
credits allocated to an approved incubator.

CONTACT
Missouri Department of Economic Development

Division of Businiess and Community Services  Finunce Management Team

301 West High Street « Room 770 » PO. Box 118
Jefferson City e MO « 65102
Phone: 573-751-4539 » Fax: 573-522-4322

E-mail: dedfin@ded.mo.gov « Web; www.MissouriDevelopment.org

' DEPARTMENT OF ECONOMIC DEVELOPMENT

Revised November 2007
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INNOVATION CAMPUS

TAX CREDIT PROGF

MISSOUR! DEPARTMENT OF ECONOMIC DEVEI.OPMENT

PURPOSE APPLICATION/APPROVAL PROCEDURE
Provide assistance to educational partnerships to advance learning in the areas Under the Innovation Campus Program, a tax credit equal to 50% of the value
of science, technology, engineering, and mathematics, while reducing the time of contributions will be issued to eligible donors and may be used to offset a
and cost required for Missouri students to obtain a coliege degree in those fields  contributor’s income tax liability. The credit is claimed when the donor files their
of study. Missouri tax return. The approved innovation Campus partnership receives 50% of
the eligible contribuition and forwards 50% of the contribution to the state general
AUTHORIZATION revenue fund.
Section 620.2600 RSMo A donor makes a contribution to an eligible Innovation Campus. The innovation
- . Campus submits a completed application package, including payment, to DED.
ELIGIBLE AREAS DED confirms eligiblity of the Innovation Campus, receives and records payment
from the Innovation Campus, and issues the tax credit to the donor.
Statewide
Applications are accepted on an open cycle, DED staff is available to provide
ELIGIBLE APPLICANTS technical assistance fo organizations making application to the program,
Partnerships consisting of: _ :
a. a locaf Missouri high school or k-12 district; REPORTING REQUIREMENTS
b. a Missouri four-year pu_blic or private higher education institution; Annual 1099 reporting
¢ a Missourt-based business or businesses; and,
¢, a Missourt two-year public higher education institution or state technical
. coflege. - CONTACT
- The applicant agency must provide proof of the partnership through a multi- “-Missouri Department of Economic Development

Business and Community Services Division
Business and Community Finance Team

- party Memorandum of Understanding (MOU) or other binding agreement.
o 301 West High Street = Room 770 = 0. Box 118

' _ Jefferson City « MO 65102
ELIGIBLE DONORS : : Phone: 573-751-4530 « Fax; 573-522-4322
Missouri businesses, individuals, and charitable organizations with Missouri - E-mail: dedfin@ded.mo.gov + Web: www.ded.me.gov

unrelated business taxable income, if any, thatwould be subjectta state income
taxunder Chapter 143. -1

ELIGIBILITY CRITERIA

The Department of Economic Development (DED) will issue a 50% tax credit to
an eligible taxpayer who makes a qualified contribution to an eligible Innovation
Campus Program. .

rtment of Economic Development™ .

PROGRAM BENEFITS/ELIGIBLE USES
This tax credit can be applied to:

. Ch. 143 - income tax, excluding withholding tax
. Ch. 147 — Corporate franchise tax
. Ch. 148

0 " BankTax

] - Insurance Premium Tax

0 Other Financial Institution Tax

This credit’s special attributes: Carry forward 4 years

June 2015
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MISSOURI MANUFACTURING JOBS ACT
MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT |

PURPOSE
he Missouri Manufacturing Jobs Act will allow qualified

generatlon production lines to Missouri to retain wmhho!dmg taxes
| typlcally remitted to the state. : :

| AUTHORIZA_TION
' Section 620.1910, RSMo

ELIGIBLE APPLICANTS
Qualified manufacturing companies with a NAICS cod

that: ’
(a) Manufacture goods at a facility in Missouri
period in which the company receives bergf
and
(b} Makes a capital investment of at |

- job at the facility for the manufa tu

product within
ling taxes; or

pent of at least $50,000
‘modification or expansion
 product within two years of
axes.

of the manufacture of a W
beginning to retain withholdi

Quatified suppliers that:

(a) Attest to the Department of Economic Development {DED)
that it derives more than 10% of its total annual sales revenue
from sales to a qualified manufacturing company;

(b} Adds five or more new jobs;

{c) Pays wages for the new jobs that are equal to or exceeds the
lower of the county average wage for Missouri as determined
by the department using the NAICS industry classifications but
are not iess than 60% of the statewide average wage; and

{d) Provides health insurance for all fuli-time jobs and pays at
least 50% of the insurance premiums.

PROGRAM BENEFITS/ELIGIBLE USES

Allows a qualified manufacturing company, beginning January
1, 2012, upon approval of a notice of intent by the department,
to ratain 100% of the withholding taxes from full-time jobs at the
facility for 10 years if it manufactures a new product, or to retain
50% of withholding taxes from full-time jobs for seven years if it
medifies or expands the manufacture of an existing product.

Allows a qualified supplier, upon approval of 2 notice of intent

by the department, to retain 1009% of the withholding taxes from
new jobs for three years. If the qualified supplier pays wages for
the new jobs that are equal to or greaier than 120% of the county
average wage for Missouri as determined by the department using
NAICS industry classifications, it can retain the withhoiding taxes
for five years,

utomotive manufacturing facilities or suppliers that bring next- .-

- FUNDING LIMITS

Limits the amount of retained withholding taxes authorized

e Act for any one qualified manufacturing company to
year and limits the aggregate amount of retained
s authorized under the Actto  $15 miilion per

that if a qualified manufacturing company is utilizing

g taxes from jobs at the facility for any other state
gram, the taxes will first be credited to the other state program
re beginning to accrue under the provisions of the Act. The
her state programs include, but are not limited to:

(a) New Jobs Training Program {Sections 178.892 - 178.896);
(b} Job Retention Program {Sections 178.760 - 178.764);

(€) Real Property Tax Increment Allocatlon Redevelopment Act
(Sections 99.800 - 99.865); or .

{d) Missouri Downtown and Rural Economic Stimuus Act
{Sections 99.915 - 99.980).

REPORTING REQUIREMENTS

On an annual basis, the business must submit a report
documenting the retained jobs or new jobs created, the total
payrol, and confirming that the business meets the health
insurance requirements for the new jobs. In the event that a
company has not maintained the minimum program réquirements,
benefits will cease for the remainder of the benefit period,

SPECIAL PROGRAN REQUIREMENTS

Allows a qualified manufacturing company to remain eligible
to participate in the Missouri Quality Jobs Program for any new
Jjobs for which it does not retain withholding taxes, if it meets

the qualifications for that fprogram but prohibits a qualified
manufacturing company from simultaneously receiving benefits

from:

(a) Business use incentives for large-scale developments
(Sections 100.700 - 100.850, RSMo);

- {b) New or expanded business facilities (Sections 135.100 -
135.150);

{c} Enterprise zones (Sections 135.200 - 135.286)%;

'(d) Relocation of a business to a distressed community
{Section 135.535); or

{e} Rural empowerment zones (Sections 135.900 - 135.906).

A qualified supplier is prohibited from simultaneously receiving
benefits from:

(a) Business use incentives for large-scale developments
(Sections 100.700 - 100.850);

(b) New or expanded business facilities (Sections 135,100 -
135.150); '

{c} Enterprise zones {Sections 135.200 - 135.286);

{d) Relocation of a business to a distressed comimunity
{Section 135.535);

Revised February 2013
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{e) Rural empowermenit zones (Sections 135.900 - 135.906); CONTACT

{f} Enhanced enterprise zones (Sections 135.950 - 135.970); or Missouri Department Of Economic Devel opment
{g) Missouri Quality Jobs Program (Section 620.1881}). Division of Business and Community Services
Business and Community Finance Team
301 West High Street < Room 770 « P0. Box 118
Jefferson City « M0 2 65102
Phone: 573-751-4539 » Fax: 573-522-4322
E-mail: dedfin@ded.mo.gov » Web: www.missouridevelopment.org

Requires a quaiified manufacturing company that fails to make
the required capital investment within two years to immediately,
cease retaining any withholding taxes with respect to jobs at th§
facility, repay all withholding tax previously retained plus inter
of 5% per year, and forfeit all rights to retain withholding tzue
the remainder of the withholding period. If the failure fo fra

. to retain withholding taxes one time for up to the
company’s request. : oo
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ISSOURI

PURPOSE
Facilitate the creation of quality jobs by targeted business projects.

AUTHORIZATION
Sections 620.2000 t0 620.2020

ELIGIBLE APPLICANTS

«  For-Profit or non-profit businesses.

= NotEligible: Gambling establishments, store front censumer-based
retail trade establishments, food and drinking places, public utilities,
educational services, religious organizations, public administration,
ethanol distiflation or production, biodiesel production, or heafthcare
and social services. '

<" Not Eligible: Businesses that are delinquent in payment of any
norprotested taxes or other payments (state, federal, focal).

« Not Efigible: Businesses that have fifed for or have publicly announced
their intention to ﬁle for bankruptey, unless certain requirements are
met.

- Eligible: Headquarters, admmlstratwe, or research and development
.. offices of ptherwise excluded businesses that serve a multa—state area.

ELIGIBILITY CRITERIA
Pricarm Minimum | Minimum New Private { Minimem - ' Automatic
‘“'_ New lobs | Capital investment Average Wage "Benefit
Zone Works | 2 $100,000 1 80% of County | WH, 50r6
{Note 1} Avg. Wage years (Note
3)
RuralWorks | 2 $100,000 90% of County } WH,50ré
{Note 2) Avg. Wage years {Note
: : 3)
Statewide | 10 N/A | 90% of County | WH,50r6
Works - -| Avg. Wage years (Note
. 3)
Mega tioo N/A 120%.of 6% of new
Works 120 County Avg. payroll, 5
| Wage or 6 years
{Note 3}
Mega 100 N/A 140% of 7% of new
Works 140 : County Avg. payroll, 5
Wage or 6 years .
{Note 3}

“WH” means the retention of the state withholding tax of the new jobs

Note 1: Projact facility must be located in.an Enhanced Enterprise Zone.
Note 2: Project facility must be located in a “rural” county, which would NOT
include Boone, Buchanan, Clay, Greene, Jackson, 5t, Charles, and St, Louis
City and County.

Note 3: Benefit period is 5 years, or 6 years for existing Missouri companies
(those that have been operaticnal in Missouri for at least 10 years), -

MISSOURI DEPARMENT OF ECONOMIC DEVEI.OPMENT |

In additien to the Automatic Benefit indicated above, the Statewide Works or
Mega Works projects may be considered for discretionary benefits, limited to the
net state fiscal benefit. The criteria for the discretionary benefits indude;

- The [east amount necessary to obtain the company’s commitment;

+ The overall size (number of jobs, payroli, new capital investment) and guality
{average wages, growth potential of the company, multiplier effect of the
industry) of the project;

« The finandial stability and creditworthiness of the company;

= The level of economic distress of the project area;

= The competitiveness of alternative locations; and

= The percent of local incentives committed to the praject.

PROGRAM BENEFITS
Program benefits are {a) the retention of the state withholding tax of the new
jobs and/or (b} state tax credits, which are refundable, transferable and/or

- saleable. The program benefits are based on a percentage of the payroll of the

new jobs. The program benefits are not provided until the minimum new job
threshold is met and the company meets the average wage and health insurance
requirements.

“New jobs” are defined as full-time (average 35 or more hours/week each year

. and for whom the company offers/pays 50% of health insurance) employees of

the company located at the project facifity, based on the increase from the “base
employment”.

“Base Employment”is the greater of (a) the aumber of full-time emplayees on
the date of the Notice of intent, or {b) the average number of full-time employees
for the 12 month period privy to the date of the Notice of Intent. In the event

the company (or a related company} reduces jobs at another facility in Missouri
with related operations, the new jobs at the project facility would be reduced
accordingly.

FUNDING LIMITS

" There is no annual limit on the retained withholding taxes. Tax credits issued for

the entire program shall not exceed $106 million for FY2014, $111 mn!Emn for
FY2015,.and $116 million for 2016 forward,

ATTRIBUTES OF THE TAX CREDITS

The tax credits may be applied to Chapter 143 (state income tax, excluding
withholding tax) and Chapter 148 (financial institution tax). Tax credits must

be claimed within one year of the dose of the taxable year for which they were
issued. Tax credits can only be applied to tax liability for the year in which they
were earned. Any annual unused balance js fully refundable. The credits may also
be transferred, sold or assigned.

APPLICATION/APPROVAL PROCEDURE

Prior to the receipt of a DED proposal or approval of a notice of intent {"NOI), none
of the following can have accurred;

- Significant, project-speific site work at the project facility.
« Purchased machinery or equipment related to the project.

« Publicly announced its intention to make new capatal investment at the pro;ect
facﬂity

Revised December 2016
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Upon receipt of the proposal/NOI, DED wilk:

= Confirm the business is eligible;

- Establish the date at which"base employment”is calculated;

+ Reserve the estimated tax credits for the project; and

« Establish the 2-year“deadline” date by which the minimum thresholds for the
creation of the new jobs, investment, etc must be met. :

REPORTING REQUIREMENTS
On an annual basis, the business must submit a veport documenting the new
jobs created, the total payroll, and confirming that the business meets the health
insurance requirements for the new jobs. In the event that a company htas not
maintained the minimum program requirements, benefits may cease for the
remainder of the benefit period. The Tax Credit Accountability Act Reporting Form
must be submitted to the Department of Revenue by june 30th 2ach year the
company feceives tax credits and for the three years following the issuance of the
- tax credits.

SPECIAL PROGRAM REQUIREMENTS

A business cannot simultaneously receive benefits for the same capital investment
orthe same jobs for the following programs: ' ' '

= Rebuilding Communities

- Development Tax Credit

- Enhanced Enterprise Zone

«  Quality Jobs

» Manufacturing Jobs :
Special conditions apply when Missouri Works is used at the same time as other
programs that affect state withholding taxes (Missouri Training, State TIF, MODESA)..

Estimated state withholding taxes, based on adjusted gross income {AGI):

- AGlof$15-20,000 C1.27%
- AGlof $20-25,000 1.82%
+ AGIof $25-30,000 2.29%
+  Aalof $30-35,000 - 2.63%
+  AGlof $35-40,000 - 285%
»  AGl of $40-45,000 3.00%
-« AGlof $45-50,000 3.11%
- AGlof $50-55,000 3.21%
« AGlof$55-60,000 3.3%
- AGl of $60-65,000 3.40%
- AGlof $65-70,000 3.49%
~ AG!of 570-75,000 3.57%
- AG of $75-100,000 3.78%
» AGlof $160-200,000 4.29%
= AGlof $200-500,000 4.82%

CONTACT - B
Missouri Department of Economic Development
' Business and Community Services Division
Business and Community Finance Team
301 West High Street » Room 770 » .0, Box 118
' Jefferson City » MO » 65102
Phone: 573-751-4539 » Fax: 573-522-4322

E-mail: dedfin@ded.mo.gov » Web: www.ded.mo.gov _

o Department

Econamic De

elopment

County a\.;erage wages (effective untit 7/1/2017):

Average county wages are based on Census of Employment and ques,' MERIC.

Updates to be made annually. Use 2,080 hours per year when converfing from
annual fo hourly wages.

| dverge .
- finnual

Averge

S heenge i - :
County . Annual oty : Annual

. * Wages - Wages. . Wages
ADAIR $29289 | GRUNDY 33,680 | PERRY §34359
ANDREW 530400 | Harwison s5408 | PETS §31,667
ATCHISON 328479 | HENRY 435,565 | PHELPS $32,798
AUDRAIN 33375 | mcomy s138 | PKe 331,67
BARRY 33625 | Hor 32603 | pLATEE $4617
BARTON s26.002 | HowRD $28045 | POIK 429,466
BAFES s7.800 | HOWELL 12174 | powaskl $25,707
BENTON 26144 | RON 41,73 | RUTNAM $25,803
BOLLINGER 2552 | JACKSON sap,000  § Ratis $41,772
BOONE 36255 | JASPER 539,16 | RANDOLPH $35,320
BUCHANAN 441,681 | JEFFERSON s34 | Ray $34.152
BUTLER 330608 | JOHNSON 528,362 | REVNOLDS 523,338
CALDWEEL s12050 | onox 55419 | RIPLEY 20,691
CALLAWAY sa137 | wacLEDs 31,727 | STCHARLES $42,728
CAMDEN 529244 | LAFAYETTE 30870 | SLGam s
CAPEGIRARDEAY $37,624 | LAWRENCE 32506 | STEGENEVIEVE | 540,851
CaBROLL sn0m | EEws 30,687 | ST FRANCOIS £28,945
CARTER s34 | Unoowk s35909 | STwowsS O £46,000
€Ass §31599 | LK 533311 | SAUNE. 332,804
CEBAR 523879 | LVNGSTOM s, | sowvem $28,325
CHARITON §30.533 | MCDONALD §30,571 | SCOTLAND $21,568
CHRISTIAN 520,176 | Macon s | scorr 533,784
‘CLARK $5484 | MaDISON 526324 | SHANNON $2142
LAy 46,000 | MARIES s28067 | SHELBY $27,759
CLlTON 155 | MARIGN 33502 | STODDARD $32,148
€Ol $36730 | MERCER s | sone $28,102
| wopes $30938 | MILLER 530,209 | SULLvAR $37,206
CRAWFORD §35.496 | MISSISSIPRL $2925 | TANEY $28,468
DABE 529556 | MONITEAY 530370 | 1euss 426,978
pALLAS s22065 | MONROE 30,748 ¥ VERNOR $34.209
DAVIESS §25812  § MONTGOMERY 33,31 § WARREN 434332
DEKALB 429,135 | MORGAK 526,309 | WasHINGEON $EAT
DENT $26,786 | NEWMADRID 33560 | wanE $1804 |
| poucLas s | newmon 32,958 | WEBSTER $30,668
| pumrun 24173 { sopawey §31.4m7 | woRTH 25108
FRANKLIN 5790 | onesoN $0,89  § WRIGHT §27,841
GASCONADE 528,779 § OSAGE 31369 | STLous Y $46,000
GENTRY g6 | ommk $1,206 | STATEWIDE $46,000
GREENE 33397 { PEMISCOT 530,925

« Statewide average of 46,000 applicable fo any county over the stafewide average

when determining program eligibility. (Clay, Jackson, St. Lopis County and (ity)
- « The wage represents an average for afl private industries.

« Ifa project is moving from one Missouri_mur#‘y to a county with a lower county
average wage, the comfan iy must obtain endorsement from the governing body of
the commuitity where the jobs are focated, or the higher county average Viage will
be used for calcilations.
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NEIGHBORHOOD ASSISTANCE
TAX CREDIT PROGRAM

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE = $10 million in 50% credits

Provide assistance to community-based organizations that «% 6 million in 70% credits {reserved for projects in certain

enables them to implement community or neighborhood lower population or unincorporated areas).

projects in the areas of community service, education, crime Applicant organizations may request a maximum of

prevention, job training and physical revitalization. $250,000 in 50% tax credits per project or $350,000 in 70%
tax credits per project if the organization is located in a

AUTHORIZATION qualifying rural area.

Sections 32.100 to 32.125, RSMo
APPLICATION/APPROVAL PROCEDURE

ELIGIBLE AREAS : ‘Applications are accepted in two rounds. The due date for
Statewide. the first round of applications is usually set for late April or
early May with a start date of July 1, and the second round of
ELIGIBLE APPLICANTS applications is generally due in late September or early
» Not-for-profit corporations organized under October with a start date of January 1. (Check the DED NAP
Chapter 355, RSMo; website for actual due dates.) The Department is targeting

$8 million in approved projects for Round 1 and $8 million in
Round 2; however, DED reserves the right to adjust
allocations based on the quality of applications.

« Organizations holding a 501(c)(3) ruiing from
the IRS; and

« Missouri businesses
NAP staff is available to provide technical assistance to

- ELIGIBLE DONORS _ organizations rmaking application to the program.

Businesses only - individuals who operate a sole ' .

proprietorship, operate a farm, have rental property or have REPORTING REQUIREMENTS

| royalty income are also eligible, as well as a shareholder in Quarterly reports, final report, final audit for projects using
an S-corporation, a partnerin a Partnershlp or a memberofa $25,000 or more in tax credits, and 1099 reporting.

Limited Liability Corporation.

‘f:igm";:ry fi’gﬂ?m ic Devel . t (DED) will | CONTACT

e Department of Economic Developmen will issue : . .

509% or 70% tax credits to an eligible taxpayer who makes Mlssogici S?;‘ggﬂ:;g;‘;ig%%%ogﬁtggéifgepsment
a qualified contribution 10 an approved Neighborhood Business and Community Finance Team

Assistance Program (NAP) project.
301 West High Street = Room 770 « PO. Box 118

PROGRAM BENEFITS/ELIGIBLE USES - ' Jefferson City « MO « 65102
This tax credit can be applied to: Phone: 573-751-4539 ¢ Fax: 573-522-4322
: g;: 1:3 ~ g‘;%@;z:’;’raez‘éﬁgg‘t%)‘(’mhhdding tax E-mail: dedfin@ded.mo.gov » Web: www.MissowriDevelopment.org
«Ch, 148 - : - . )
" «Bank Tax

« insurance Premium Tax
- Other Financial Institution Tax
+Ch. 153 - Express Companies Tax

This credit’s special attributes:
«Carry forward 5 years

FUNDING LIMITS

The maximum amount of tax credits available is $16 million

per fiscal year. The tax credits are allocated at the discretion

of DED and are subject to change: | Revised August 2016
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PURPQSE
Facilitate the creation of quality jobs by targeted business projects,

AUTHORIZATION
Section 620,1875-520.1900, RSMo

ELIGIBLE AREAS
Statewide.

ELIGIBLE APPLICANTS

For-profit and non-profit businesses [except for gambling, retail trade, food
and drinking places, public utilities, educational services, ethanol distiifation

or production facilities, biodiesel production facilities, religious organizations,
and public administration companies or businesses that are delinguent in
non-protested faxes or other payments (state, federal or local), or any company
that has fifed for or has publicly announced its intention o file for bankruptcy.]

company must offer health insurance and pay at least 50% of the premiu
full-time employees in Missouri.

. » Average Wage: Totalannual payroli of the new jobs diyi
annual number of new jobs,

ELIGIBILITY CRITERIA
The business must create a minimum number of newgjobs at¥ée
piior to the “deadline” date, based on the type ofigroilt:
- Small/Expanding businességd % %
« Rural areas: 20 or more newgj

of DED's approval.
» Non-rural areas: 40 or mol bs within twd
of DED's approval. Qe
- “Non-rural aregs include th ay, Greene, Jackson, 3t Charfes,

and St. Louls city and count

T cddes}:
the date of DED's approval,

years of the date of the hiring of the
7)ob must be within one year of the date

GROGRA

For "Small/
}the stat

usinesses, the benefif of the program is the retention of
tax of the new jobs.

| nd “High Impact”businesses, the benefits of the program are
(a) the retention of the state withholding tax of the new jobs; and (b) state tax

credits, which are refundable, transferable and/or saleable. The pragram benefits
are based on a percentage of the payroll of the new jobs. The program benefits are
not provided until the minimum new job threshold 15 met and the company meets

the average wage and health insurance requirements.

SSOURI QUALITY JOBS PRO(

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

Headquarters or administrative offices of otherwise excluded businesses that serve «
& multi-state area may qualiy in some cases, The average wage of the riew johs g
must equal or exceed the county average wage (as published by DED), and the §

This tax credit can be applied to Chapter 143 {state in
withholding tax) and Chapter 148 (hinancial instit
claimed within one year of the close of the jzma
credits can only be applied to tax liabifityd
Any unused balance s refundable, The cre
. assigned,

- The program benefits are calcul

Small/Expanding
Retain 100% of the

which they were earned.

: oll of the new jobs each year for five years; plus:
rage Wage Bonus”
3l incentives Bonus”

R, erage Wage Bonus” (wmpany average wage as g percentage of county
Nverage wage).

© » Greater than 120% and up to 140%: ¥2% bonus of payroll
of the new jobs,

« Greater than 140%: 7% bonus of payroll of the new jobs,

“Local Incentives Bonus” famount of focal incentives provided to the project as a
- percentage of the amount of new Iocal tax revenues derived from the preject, over 10 years);

« 10-24%: 1% bonus of payroli of the new jobs.
« 25-49%: 29 bonus of payroll of the new jobs.
* + 50% or more: 3% bonus of payroll of the new jobs.

. Each time the business meets the minimum new job threshold, it may start a new
henefit period for the net new jobs created, There is no limit on the number of
benefit periods a company may use the program, as long as a new Notice of intent
is completed and minimum new job thresholds and other program qualifications
are met,

“New jobs"aredefined as full-time (average 35 or more hours/week each year)
employees of the company that are employed at the project facility, based on
the increase from the “base employment” (the number of full-time jobs at the
Tacility, or the average number for the twelve-month period prior to the Notice of
Intent, whichever is higher; on the date DED receives the Notice of Intenf). In the
event the company (or  related company) reduced jobs at another facility in
Missouri with related operations, the new jobs at the project facility would be
reduced accordingly. N '

FUNDING LIMITS

There is ne annual cap on the retained withholding taxes. Tax credits issued for the
entire program shall not exceed $50,000,000 per calendar year, and are provided
on a first-come basis. : '

" Revised December 2016
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APPLICATION/APPROVAL PROCEDURE County average wages {effective untii 7/1/17):
An application {“Notice of Intent”) may be submitted to DED at any time of the year Average county wages are based on Census of Employment and Wages, MERIC
by the business. Applications may be obtained at www.missouridevelopment.org. Updates to be made annually. Use 2,080 hours per year when converting from
DED's approval wil: anaf to hourly wages.
» Confirm that the type of project/business is eligible. : —— -
- Establish the date “base employment” s calculated, L e L o Reage £
« Reserve the estimated tax credits for the project. oty > aga i ;
» Establish the 2-year “deadline” date for the creation of the minimum new jobs | soag 529399 | GRUNDY | sz
1o be eligible for the program. pre oy — g
REPORTING REQUIREMENTS ATCHISON 526479 | RENDY §3279
0On an anpual basis, the business must submit a report documenting the new . | AUDRAIN $33175 | HICKORY $31676
jobs created, the total p:}yrotlli; and cqngzn;;nt% Ehea: Ethtetﬁuiiness meits ;hf n?etahh CARRY 36256 | Hour . 544171
ﬂ;?ﬁ;ﬁiﬁeﬂﬁ’érﬁ,ﬁgﬁ,ﬁ ;Jr();:::lvrj:qui.rements, h'e'neﬁats ?ffiﬁfepaie};‘o? the0 BARTON SIM1_| HOWASD PO 468
remainder of the benefit period. A high-impact project may continue as a small/ BATES $27,800 | HOWELE 332,174 | PULASH 3707
SE109, o1t ot Cdi ccount ity At Reporting Form st be it io oo i il L o
the De;;artment of Econamic Developﬁ;yent by ﬁ:ne Sgth each year the company BOLLNGER Lzl LA s
receives tax credits and for the three years following the end of the benefit period. | BoE 339,116 | RANDOLPH $35.320
: s:7a | v 534,152
SPECIAL PROGRAM REQUIREMENTS 8852 | RENOLDS 23838
Abusiness cannot earn benefits simuitaneously at the preject facility under this 525410 | RIPLEV S20,601
program if earning benefits under any of the following state programs: propseny peprpp T
« Missouri Enterprise Zone program or Enhanced Enterprise Zone program propay ot SB:BB
« Business Facility program ' prrpI pemp— Py
= Rebuilding Communities program
« Brownfield Jobs and Investment tax credits § ool i e
Special conditions apply when Quality Jobs is used at the same time as othgs™ 53550 | STWUS® $56179
programs that affect state withholding taxes {New Jobs Training, State [JE 148 s13r | saume $32.804
Estimated state withholding taxes, based on adjusted gross ing é ' $31,719 | SCHUYLER - SB35
- AG)of $15-20,000 $0571 | SCOTLAND §21.568
«  AGlof $20-25,000 $29,176 | MaCOK 529030 | SCOTF 33784
«  AGof $25-30,000 $25484 | MADISON §26,324 | SHANNON s
« AGl of $30-35,000 $47.540 | MARIES 528967 | Sneiy $27,759
-+ AGlof335-40,000 531,355 | MATION s350 | STODDARD $32,148
; = AGlof $40-45,000 i 53730 | MERCER sz | stone 528,102
: :g: g:: ::g_gg'ggg CO0PER 530998 | miisn 3028 | Sulivay §37,29
. AGI of $55-60,000 CRAWFORD 535446 | MISSISSIPR $29225 | TANEY §28,468
- AGI of $60-65,000 DADE 520596 | MoNmEAY 30370 | TEAS $26,978
AGI of $65-70,000 DALLAS sooos | mownoe 530748 | vERNON 34,209
DAVEESS soseiz | montcomery | 31 | warRE $34.332
- | oexate $29,135 | MORGAN s26309 | wasimeTon 3472
DENT 526,786 | NEWMADRID 33,540 | WAYNE 421,804
DOUGLAS s:354 | Newron s205 | wEBsTER 430,668
. DUNRKLN $24173 | novawsy suia7r | womm S8
pneof Economlc__ Deve'S)pment FRANKLEN $37.920 | OREGON $22,135 | WRIGHT $27,841
n d gzsmar?\i ri?;np?::;?:g ?z;;ces GASCONADE su7y | osaee Cgm3ee | sTiusany 557,674
st High Street « Room 770 « RO. Box 118 GENTRY | P64 | OZARK S21,29 | STATEWIDE $46,000
Jefferson City » MO » 65102 GREEN 539,387 | pEMISCOT $30,125

Phone: 573-751-4539 » Fax: 573-522-4322
: dadfin@ded.mo.gav » Web: www.missouridevelopment.o
e g oF "9 « Statewide average of $46,008 a;;pﬂmble toany county over the statewide average
: ) when determining program elfgibility.
+ The wage represents an average for alf private industries,
« if a project s moving from one Missourt county to a county with a lower coua:?
average wage, the company must obtain endorsement from the governing body of

o : the community where the jobs are located, or the bigher county average Wage will
Depsrtment of Econ ¢ Pevelopment wsed for caleulations. 4 ) o 4 Yy avesage age will be

. 146



E SOKE] 3uBMbUYSD O} B3NP JISH0 SEM IBYS SE'3HZS PUI APNIINL 10U s20p Blep
copduiapay 0TAd BT OTTTIITOES ) SUORAIIBPSI 1O JUNOWR (8303 813 PUE 9S'SOE'CD'STES 8 sor A3|END) 203 PaNss| Junowe [ejey ay) sioelold 343 §o S[PRIW 943 U] 5yeUSq BUNaaal Posess GAEY S100j0.d JBI0 W10 pled Bulaq sisu#q Al oYM
payjlenbsip Naeq SBY 'pOUELIETGELS WNOWR B0 LTGEL'EFE'TTRS 5| WeBoud ayd jo BujuuBag oyl B3u|s stjef Ayjent) 1oy pazmINY WnollE 810 o) 'O 0ZAd J5 PUD O 10 8y MO[JEINI0JU] Pejoajold PUE [ES0)SIH UD SIieIey

paluaapey unousy . ponss| Junowy peZyoyiny Junouy
; ey L : ]
e L apo’ta0'ols
E!II.’I I 900'000'028
=_— I ano'oownes
ey F 000'000'cH$
20T Ads f E el
Ad ey Eeemmst - 000'000°0S%
LIOT Adua nmw w« ._m =] ¢ 000'000°08%
& 4 X L Essa + 0001000'048
Sz Ads £ 3 ] ] 3 % ,%.. g g . v oo
SI0ZAdBm | Y 3 % & oo
& &
YIOZ AJB =

£0'9019i2ELS Bulpuesing wunolly "1S3 A1L0T Ad

LE0°204 VES 813 2ve 198 R AT ) paligapay HNowy
L29'6ED 828 G30°GrG GYE 99t |BG EEE —__ olgov.pas Y&E Pat 058 €08 [81 558 . Dartos| Unouy|
000 038 73 000 009 28 [ 659 Cra Ve "~ gnleros COL BIL T8 POZHOGPTY WOy,
0 b H 0f ) smeltig S
[ £9 . 08- [T () penssi Tojeoueg —
UIBaF JBpa) G0z Ad__ UESL Mg} Z10E Ad {6768 03 e 1108 Ad IVIILOW DH0Z A WALV S10Z Ad NIV FIOZ AJ

*EuosiAcId Jyads vo sjueNe)
SlqelBAY BUCHONpe(] [Bieped [BUNPP)Y T X aiqeubissyeimeiies T X eiepuniey  sieek yoeg Ausg  smEek prec) AuzD)
. . (oigeaydde i} :suQ|sIALL4 Si0edS

. . 2402 *LZ nbny Jeye pascdoid eq few spsford meu oy 010z '0c Jsnbny
._mcwvm...oa%mﬁm?._&m__ﬂuuo:u__w;o__cc_&no_mmm_.__n:n__mEa.“E uo:mm_ma__mgms%w._uxﬂnz.ﬂo«.cﬂn:n:f_mwmuo:e&mmﬁm?n:o_EEEnoteuaaawwwa__mﬁn__uuaxﬁoz“z:c,s:(-o:o:ﬁ_nxm*o:o_«w.._wixm

“eaxe} SuiniovLm Jo UoKUAIE) SUF UG I 0t 5| BBYL 'GO0Z P BUNF JO S8 soafoud paatstde Awen Joj PBACLIG) BIBM spefoud sseusnd joeduy By pue ABoouyae; o) Bukpide swWNLXEW ypess xat 8y 'OLDZ
08 1snBin Jeya pascidda sypars xB) ou Y "spsioid 1eie) paal pUE LCRUEIR Gof seslisnq Jls 1o nesn eq A J60 BT 10 000'0058 O I 1,02 0% 1SMBY JOE Panss| SEPALD X8} 0u LI '8I04 4584, AIOBIADY SG0F ANENT) a1 Aq pareidde
stonfod Lojuayas qof Joj pasn Bq Aew deo By Jo UCIW £3 61 dN * 00E ' eunp BuiBaq Loy Ge$ o) pesessIyl deD BUL BA0Z By BuuuBeq sypas X8} L VDI Q95 ) LIGHEL 0§ g peseesoly dea syy idea jo uogeuedxg

SUAN VO DR $ ey $ (dBD BABINWING JO JapUiewes) T & engBmung :dep weiBosd

"sqof mau a1 Jo [loaked Gy jo (sanjjuedu] [300] 1O JKNOWE Buj puK sao] mau au Jo afiem ebesans ewp uo Sujpuadep 'vhy o) € twiow)) eBeusxed
€ U0 paseq '(sgo] sed +001) se3saujsng eduy uBiy pue (sqo] meu +(1) seaselisng ABojouyda} 10 51894 § 10} YPBID Xe} 18IS pus Sgo] MOU B} JO XB} BLPIDYUNM BISIS SUL JO %00 JO UONUISIG BU JO UORBLIGUICD
B 4o (82018 |RIN-UOU ) 30] MBU +0f PUE SEAIE [BIr L) SqO MBU +07) segsaujsng Bujpuedxarjelus 10} BIREA § JO £ i0) Sqo MBU BY) JO XE]} BUIPIOWLAIM. SIS SU JO %001 J0 Uouatal oy} e WwesBoid 214} Jo syeusg aUL

feucyaos|g ¥ ewaltg spendwog S| piemy MoH jo uojeur|dxy

‘£198A g Uiy A)j(oes yosfoud auj 18 qof MBL §D SSQIINL WAL u.”‘m.ﬁg 180w Auedisog auy ‘Agenb oL wnywsud oy} 4o 505 1560} 18 shed pue eouRINGY) LEeY SIago Auedwon B
pus afem obessae Huno ewg spaadxe 10 siEnbs sqof mau auy jo eBem abzieng su papiosd 5(qiB|e aie Aoydniyueq to} 8| 0} uiUaNL S| peouncuue AaiigRd BEY J0 J0j Poi} 58Y Jey) Auadwioo Aue Jo siuawked 1o 10 sexe)
pejsajoud-uay up isnbullep als i ssjuedwos ‘vonensiuwpe sygnd ‘suoyezeBio Snojf|e) 'saT1ES [BUONBIRPS "sejifiin aljand ‘saced Gujulp pue poo) ‘eped |leel 'Budued Joj isoxe sasseuieng Joud-ucy pue oud-Jod

R AT T Y] aEa_n_mm pur vopdiosedg weiBoug

¥E] SUDJNYISU [BI9UBKY JBUI el Lunjwedd sousingu) 'Nej jueg 'xe) swosy) :sexey, ejqes|iddy ONSH '0681°029 01 5481°0¢9 Muony Aimss
5qo] may jo xui Buip|oyypm jo uojusier sy (Adeds) Je — X NpaIp xe) edfy wewnaay ssaujsng Aiofajen weabosd|
Li0z Amnuer cajeq| o _£1i€- |54 uBlISIOH BPURIE TON '§ SWEN Woejuag] wewdojanag Ojuouceg quewpedeq|

sqor Apen)  :eweN wesBosg!

SISATVNY LIQ3H0 XVl




‘pepodas Jeed snopead Bi JeAo Sq0] Meu o JequEnu By 5t s1YL ‘eek (os] ey uj Bupioded sjoefoud Jo4 AINSESIN SOURWIONEY U BJUBLILICY

910z A4 L . 102 As

P02 Ad

r 000'z

- Qoov

+ o'

000’3

uoHik 21°209% Bujielo) Indine opkousoe meu 1 gO'LC1S

vl £180pS BUllRI0) dSDIRePPE-an|EA MBU U1 G| 265

vl 68 GEZS Bullelo) susou; euvsiad Mau U by

stnje) 53|pasa xey wesBoid ying Jo svjjop f1eAa "SHYIA 0) J0AD
Liaj[HM 85996 Bulfeio) inding aiioucoe meu u) 00'8S

uoigitl 162k BUIIEIOL dSO/RRPPE-aNEA MBU Y| PSS

40J|[ftu 8¢ 226 Bulieio) ewioou; (Bucsiad Mau U £5°'8LS

slunes sppesd xe} weaBoud "yine Jo sejjop Kiens ‘aL07-Ad 11

8)eueg OO
[T el : 1609 ‘1idaNzd
9ig6BIYYE SrEELIS 120,
03 0% { sjs00 (wosid walpy|
S . ) P BigBCr e SVB'ELIS 5j503 [5os1 198i|0
"papnjau; 828 (004 "dyD) senpueou; weiBoud IS0 UALM SE'L S) 01X 1S0D-1IAURE [B8Y JERk-Rn euL - — _.l __Sis00
"W Busn pejewnss "qaq Aq pepsrord suoidwnssy ‘SIEIOG JUSISUOD Y| SANBA I "SPIMSIEIS INSo0 BREdw) 999225 95 L8204 1S L
"1Z02-910Z 5120k 1BA0 SHPSID Xe) U] 699'EYa'bE (8) supaiysanuesyl g _‘m.m. p'Z8 yoL'oges silauag (eosid panpul]
) "£102 u| Bupnisis upwouli sbiem |eel (o) ‘suogduinssy Jeyio 8bi'605'vS BEE'LZLS Fllialeg [easid JPali
S202-9102 Ui opes oBem abauens 18 sofjlaoy paje|ed p siolied sousmay ul sqof 0gi (B} uelwhoduzg S1l43nas
"9z u| Bujpuads praussenu) jeuap|sex-uoN Ul 00'D00'000'0LS (2) SususeA (SiE6A DI ~TWhLOv
SHIoUSH jo topEAllag pojeg 35| 1080 8102 Ad

SISATVNY L1032 XVL,

148



REBUILDING CON
TAX CREDIT PROGR

MISSOURI DEPARTMENT OF ECONOMIC DEVE!.OPMENT

PURPQOSE

i To stimulate business activity in Missouri's “distressed
communities” by providing tax credits to eligibie businesses
that locate, relocate or expand their business within a
distressed community.

AUTHORIZATION
| Section 135.535, RSMa.

ELIGIBLE AREAS

Distressed communities only. For a list of cities and census
block groups that are “distressed communities;” wsrc DEDs
web site or call 573-751-0717. :

ELIGIBLE APPLICANTS

Businesses that locate, relocate or expand their business

ELIGIBILITY CRITERIA
+ Must have more than 75% of its employeesat

facility in the distressed community. ':_

« Must have fewer than 100 em ployees -'5" ghalia
facilities nationwide (before commenging
or relocating).

« Primarily engaged in manufa medic%o

medical devices, scientific nimal
computer software de5|g evelopmentegm
>

programming (includi et web gt
other information tec ay), telec b
{wireless, wired or ra prof

Ehglble businesses already located in a distressed
community may be eligible for the 25% Equipment Tax
Credit. Existing businesses that double the number of full
time employees in the distressed community from the
previous year, may choose one of the 40% Tax Credits.

TAX BENEFITS AVAILABLE:
40% INCOME TAX CREDIT:

tax owed by the business.

mustr

State tax credit based on 40% of the amount of state income

40% EQUIPMENT TAX CREDIT:
State tax credit based on 40% of the apg#
expended for computer equipmerjsag

medical laboratories and equipngelt, ghsé3
equipment, manufacturin . ) ent fiber optic

equipment, high-speed te

mmunicatiops, wirlng or -
software development in the % year.
%IT‘

1.5% EMPLOYERZ/$ Q

Employees of ang@MgHR eive a tax credit
against stateg r%ﬁual incom a[ to 1.5% of their
gross apn @y fie Brddect facility. The business
one of °o % Credits each year for the

his credit.

emp twobee

| Mammmﬁ PREDIT: .
: e tax cre on 25% of the amount of funds

within a distressed area or distressed Missouri communityo

ent and its maintenance, medical laboratories and
ent, research laboratory equipment, manufacturing
uipment, fiber optic equipment, high-speed
lecommunications, wiring and software development. -

PROGRAM BENEFITS/ELIGIBLE USES

The 40% Income Tax Credits and the 25% and 40%

Equipment Tax Credits can be applied to:
= Ch. 143 ~ Income tax, excluding withholding tax
«Ch. 147 ~ Corporate franchise tax
+Ch, 148 -
« Bank Tax
«Insurance Premium Tax
« Other Financial Institution Tax
And have these special attributes:

- Carry back 3 years
«Carry forward 5 years
» Seilable or transferable

The 1.5% Individual Tax Credit can be applied to:

+Ch. 143 - Individual income tax
And has this special attribute:
« Seliable or transferable

. Revised November 2007
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FUNDING LIMITS
PROGRAM LIMIT:
« Al credits: $8 million/year
« 25% Equipment Tax Credits: $750,000/year

PER BUSINESS LIMIT:
+40% Income Tax Credit: $125,000/year

«25% and 40% Equipment Tax Credits: $75,000/year

ELIGIBILITY PERIOD:
+ 40% Equipment Tax Credit: Year of commencement
of operations plus three calendar years thereafter
«40% Income Tax Credit: Three tax years after the
year of commencement of operations
+ 1.5% Ernployee Tax Credit: Three tax years after
commencement of operatlons '

APPLICATION/APPROVAL PROCEDURE

« New or relocating businesses should submita
Pre-Application to DED prior to commencing
operations in the distressed commuinity.

« Businesses applying for the 25% Equipment Tax
Credit should submit a Pre-Application for each
year that they intend to request tax credits,

= Applications for tax credits must be submitted to
DED prior to February 15th of the calendar year

. fellowing the year in which the credits were earned.

«Tax credits will be issued ona ﬁrst—come first
served basis.

REPORTING REQU#REMENTS
The “Tak Credit Accountability Act” reporting

be submitted to DED by June 30 each yea years

foifowmg the year of the ﬁrst lssuance of tax

SPECIAL PROGRAM REQUIREMENTS
A business can only earn the 40% Tax Credits under this
program for one eligibility period.

No business can earn credits under this program if earning

Missouri Quality Jobs, Enterprise Zone, Enhanced Enterprise

Zone, Business Facility or Brownfield Jobs and lnv pgont

a project is eligible for more than one such pg
business must choose only one program

CONTACT

mumty Services
Bus:ness and 0""‘_; unlty Finan

feam
%ox 118
522-4322

|ssnur|!>evelupment org
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TAX CRED

PURPOSE

Assist vineyards and wine producers with the purchase of
new equipment and materials by granting a tax credit fora
portion of the purchase price.

| The Missouri Department of Economic Development {DED),
will issue a state tax credit to an individual, partnership or
corporation in an amount equal to 25% of the purchase
price of new equipment and materials used directly in the
growing of grapes or the production of wine in Missouri.

AUTHORIZATION
Section 135,700, RSMo

ELIGIBLE AREAS

" ‘Statewide.

- ELIGIBLE APPLICANTS
Missouri individuals or businesses.

ELIGIBILITY CRITERIA

An individual or business must be actively involved in the
production of wine or the growing of grapes in the state
of Missouri.

PROGRAM BENEFITS/ELIGIBLE USES
This tax credit can be applied to:
« Ch. 143 - Income tax, excluding withholding tax

This credit has no special attributes. It must be applied to
tax liability for the year it was earned.

APPLICATION/APPROVAL PROCEDURE

An application must be filed with DED. There are no
deadlines. DED will issue a tax credit certificate authorizing
the applicant to claim the tax credits.

REPORTING REQUIREMENTS

The “Tax Credit Accountability Act” reporting form must
 be submitted to DED by June 30 each year for three years
following the year of the first issuance of tax credits.
\

The Agricultural Category of tax credits, which includes the
Wine and Grape Production program, requires recipients to
annually report to DED for three (3) years following the date
of issuance of the tax credits, the following information:

'INE & GRAPE PRODUCTION
T PROGRAM

- MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

- Type of agricultural commodity
= Amount of contribution
«Type of equipment purchased

+«Narne and description of facility, except that if the

- agricultural credit is issued as a result of a producer
member investing in a new generation processing
entity, then the new generation processing entity,
and not the recipient, shall annuaily, for a period
of three years following the issuance of tax credits
provide the information.

. SPECIAL PROGRAM REQUIREMENTS
Equipment and materials must be new purchases. The
purchase price is the selling price of the new equipment and
materials, excluding sales tax, delivery cost, shipping and
handling costs, installation costs, and other unrelated costs,

The new equipment and materials must be;

+Used on land owned or leased for the purpose of
producing wine or growing grapes; and

«Used directly in the production of wine or growing of
grapes in the state of Missouri,

The new equipment and materials will be considered used
directly based upon:

+Where the item in question is used;
»When the item in question is used; and

*How the item in question is used to produce wine or
grow grapes.

CONTACT
Missouri Department of Economic Development
Division of Business and Community Services
Business and Community Finance Team
301 West High Street » Room 770 « PO. Box 118
Jefferson City « MO = 65102
Phone: 573-751-4539 = Fax; 573-522-4322
E-mail: dedfin@ded.mo.gov » Web: www.MissouriDevelopment.org

evelopment

Revised November 2007
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P‘EfRP@SE

and to d‘ scourag such persons from engagmg in rsmma!

and violent behavior.

AUTHORIZATION
Sections 135460 and 620.110010.620.1103, RSMo.

ELIGIBLE AREAS
Statewide

LIGIBLEAPPLICANTS

<Non-Profit Grganizations

-Schoalst

~Faith-based Organizatior*

-+ Loeal Governmerits

- Missouri Businesses

= Pliblic of Pfivate Entities

"Scia aofs andfaith-based atgamzazimsmust meetceHainritetia.

E'f. HGIBILITY CRY ?fﬁ’f!i

Tax credits are allocated § fizations. administering
sositive youth. development or crime preventmn projects.
that have'been: approved through'the appl
Approved organizations securé contribut ns from’ their.
-ommunity; and the contrbutor recaives tax.credits for
those contributions. There are 50% tax credits' for manetary
-ontiibutions and Wages paid 16 youth in‘dn'ap
nternship, apprenticeship or,emplqyn}en ; m;éct, and 30%
rax credits for gropeny or equipment cantributions: used
peciﬁcaﬁy for the project.

ligible. Projectsinclude:
. Degree Compleﬁon
- intemshipfﬂppremiceshlp
«Youth Clubs/Assaciations

. = Adopt-A-Schiool
“Mentor/Role Model
- Substance Abuse Prevention
+Violence Prevention

- #Youth Activity Ceriters
»Conflict Resolution
- Employment
«Counseling

i
i

MISSN!R! EE?ARTMENT HF ECONOMI( OEVEI.OPMEH'{

PROGRAM BENEFITS/ELIGIBLE USES
This x:ax-—cred:t canbe app!ted xo*

# Ch 147 - Ccmorate ftanc?use%ax
=Ch: 148~
*‘éﬁﬂk?ﬁ)t:
«fnsurance Premium Tax
~Other Financial Institution Tax
+Ch; 153 - Express Companies Tax
This-credit’s special attribute:
<Carpyforpiard 5 years
FUNDING LIMITS
sThe Youth Oppnrtumties Program hasup to.
56 millicriintax.credits to award armuaily

sjectis limited to $350,0007in tax credits.

. Ea h contributor isJimited to $200,000n tax
‘credits annually.

REPORTING REQUIREMENTS

; Quarterfy reports, final report. and final sudit for projects
Aging $25,000 or more intax.credits

CONTACT

-Missouri Department.of Economic Development

‘Divistorrof Business and Community Servicas
Busingss and CommGaiy BpanssTam
301 West High Street» Room 770+ R0.Box 118:
Jefferson ity « MO = 65102
“Phone: 573-751-4539 + Fax: 573- 522-4322

E-mail; ﬁedﬁﬁ@dedmo.gw » Wel: ww.ﬂkmnﬁnevelomenmrg

Revised April 2013
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CAPCO PROGRAM

(Certlfled Capltai Company)

Mi SSOURI DEPARTMENT OF BCONDMIC DEVELOPMENT

PURPOSE ' ¥ bea'small business concern that meets tiE™
Induce private investiment into certified venture requirements of the United States S
capital funds that invest in new or'growing’ Business Administration qualific;
Missouri small ‘businesses. ' ‘standards for its venture capital 7
defined it Section 13 CFR 124 RO 1
AUTHORIZATION ‘Stnall Business Invastmen p. Y

Sections 135.500 to 135.529, RSMo__ __-amended;
Regulations: 4 CSR 80-7.010 to 7.040 be in need of

How THE PROGRAM WORKS

Private venture capital firms apply to the
department for certification'asa CAPCQ.
CAPCOs.are aliocated state tax credits to be
given to'insuratice compatiies that invest inthe
CAPCO funds.. Atthis point, all credits allowed.
undeiithe law hgve been authorized, ‘The credits

can only be applied toward premium tax ilalnlr

_ v proWling seivices in interstate
) commerce, excluding retail, real estate,
real estate deveiopment, insurance and
s W professional services: provided by

-7 atcountants, lawyers or physicians
(service businesses must demonstrate
that more than 33% of its revenue
would be from outside the state-of
Missouri),

CAPCOs are required to make equity
fnvestments in eligible: Missouri businesses
according 1o a timetable set by law.

ELIGIBLE AREAS A
Eligible Missouri busmessaﬂ:an 7 8

statewide: for-all funds except il crose
through the “distressed conpRunits i
These fnnds miust be inyseged WhSIr

iCAPCG fund investments can be‘inthe form of
equlty investments, unsecured loans or hybrid
mvestments

CAPCO funds invested in the business must be
:used for new capital improvements, research’ ‘and
deveiopment and certain working capital
expenses. All such funds must be used in
-‘Mnssoun

N1 invest i a “qualified Missouri The maximum amounta CAPCO may invest in
g, P ich must: -one Missouri business is 15% of the CAPCO’s
g P ependently owned and operated; certified capital.

v \be eddquartered in Missouri; 7
UCmploy lgss than, 200 persons before the - Funding decisions are made by each CAPCO

investment is made with at léast 80% of them based on its evaluation.
employedin Mtssour!, :

L 1/06
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CONTACT

DEPARTMENT OF ECONOMIC Lo
Business and Community Services

Finance Management

301 West High Street, Room 770
P.O.Box 118

Jefferson City, MO 65102

Phone: 573-751:4530

Fax:'573-522-4322
E-mail: dedfinf@ded.ing; -

OOV

AWARDED CAPCOs

DED does tiot hive the authority to reqilire a
CAPCO fo fund a prq;ect ‘Small businesses.
mterested in receiving: funémg through this
program nay contact each CAPCO directly:

Advantage Capital Missouri Partners*
Pierre Laclede Center

7733 Forsyth Blvd.

St. Louis, MO 63105

(314)725-0800

‘BOME Investors/Gateway ‘Associates®
8000 Maryland Avenue, Suite 1190
St. Louis, MO 63105
- (314)721-5707

CAPCO Holdings, L.C.**
300 West 11" Street
‘Kansas. City, MO .64105

(816)391:2040

“CFB Emerging BuMNge
T South Mcram ;

31 )342«2118

""H"'as a distressed community fund
~ ** Only a distressed comfunity fund

164

ADDITIONAL RESOURCES
‘Go to the depariment’s home page at
WWW, mmoumicvafonmem org for a wealth of

mformatzon rcgardmg Mrssoun 5 many ozher
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COMMUNITY DEVELOPMENT
CORPORATION TAX CREDIT N

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE

Induce the ereation of Community Development
Corporattons {CDC) which would then invest in
new or growing small businesses, owner occupied
housing, certain types: of real estate development,
orredevelopmient. projects in a targeted area.

AUTHORIZATION |
Sections 135.400 to.135:430, RSMo.

How THE PROGRAM WORKS

A “Fundor® {eontributor-of investor) may obtain

or contributions:ina prewappmved CDC: The:
CDC would then make equity investments or
loans to.a specific pro_pect within the designated,
redevelopment aies. \

ELIGIBLE AREAS

ELIGIBLE PROJECTS

Nearly any type of commerchl.
or rea! estate develt)pment 3

targeted area'is Spe T
comply with certgn ¢ .
specified by tha Delge
Developmep!

y 15¢ the funds for loans or equity
St a busmess o be used for

imy] rovements and workmg capltal Funds may:
ma#© be used for real estate development or
“redevelopment projects, including certain types of

housing in-fill and new construction for owner
“occupied units.

state.tax credits based on 50% of their mvestments

APPLICATION PROCEDURE : @
A CDC may submit an application to | Niany
time.- DED will approve the applicgtion don
compliance with-all the eligibility Critgriay

ability of the CDC to successfy yRgar

3 ideimes Any cgnmbutwn or
2l made by the “Futidoy” rior to DED’s

W 2iNfa request for the tax credits by the
M will'not be eligible for tax credits.

FUNDING LiMiTS
The maximum tax credits provided o “Fundors”
~-of a'CDC is $100,000 (based on investments or
contributions of $200, ;000). The maximum
investment by the CDC in one project!busmess is
:$100,060. The CDC’s investment must
_create/retain at least one full-time job (exceptin
_ ‘housmg) Application approval will be based
upen the availability of tax credits within the
program:along with the order in which they are
- received,

CONTACT.

"DED Community Development Programs:
301 W, High Street, PO Box 1138

Jefferson City, MO 65102

Phone: 573-751-4572  Fax: 573-751-8999
E-mail: ede@ded state.mo.ug

602
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MISSGI!R%_BEPARTMEN? OF ECONOMIC DEVELOPMENT

PURPOSE

Provides tax credits for the instaflation of a dry fire: hydrant

“SYSTem to provide fire: pmteczion ahd’ patenﬁai economic
improvement for rural development of the state.

AUTHORIZATION .
Section 320.093,RSMo:

ELIGIBLE AREAS
Statewide..

FLIGIBLE APPLICANTS
Missouriinidividuals, firms, and corporations.

ELIGIBILITY CRITERIA

The standards to be.met by the dry fire hydrant are listed'in
the Natural Resource Conservation Service Dry Fite Hydrant |

Standards. im addition, to: beehgnbie for creédits:
«Payments made byicash will not be: eligibla for
‘the tax credit

ch body of water or water storage Stracturey -
all allow fort

: tw:;—hourperiod furing a ﬁfzy-year
ata vartical lift f.etghteen feot.

cent {50%) of the
2w water storage

the dry. hydrantf mcludzng pipes, valves, hydrants: and labor

for each such Instailation of a dry hydrant or new water,
storage facility.

tn-kind contributions are allowed; however, in-kindiabor.is

niot an allowable expenise. in-kind contiibutions shall not
exceed twenty-five: percent (25%) of the total amount of
contribution for which the credit is claimed.

‘Donation-of land is a non-eligible’ expense.

FUNDING LIBBIES
«Theamount of tax credits: thatcanbe claimed
cannot exceed $5,000 per project. _
" iThe total amountof credits available per fiscal
'year is $500,000.

Y FIRE HYDRANT TAX CREDIT PRO!

ﬁ?f’iiCATJONJAPPRO VAL PROCEGURE

A pre-appjicatmn form’isto be submitted: toithe State’ Fire
:Marshal's ofice notifying the State of the issuance ofa permit
for constriction of the dfy firé hydrantsystem, The State Fire
Marshal's office will then netify the Depaitment of Economic
Deve!ppment (DED), who will ther matl to the: applicantatax !
‘eredit claim form to be completed by the applicant.

The final authoWgatiog forim isto b ‘completed by the

‘applicant after stallation and inspection of the dry
. submltted te DED along with
expenditme venﬁca .i_)_ED’- EI issue tax credits hased

ol June 30 each yearfcr th;’ee years
PPihic first issuanice of tax crechts,

_ gnee}shali conduct final inspectnon for
-colstruction and instafiation of : any dry fire hydrant
te prior.to approval of credits,

wAny dry fire hydrants installed prior to August 28, 2007
shall notbe eligible to receive cradits for the instalistion.
“*Tax credits.cannot be refunded:

R F ax-credits cah be carried forward up to seven years,

< Tax credits. are transferable ripon: apprévatbythe
‘Missoliri Department of Economic Developmentand
‘Missouri Departmerit of Revenue and the Issuance of
appropriate forms.

+No new credits will be issued under this program after
‘August 28, 2010,

Credits 2re subject to 2.5% issuance fee.
CONTACT

Missouri Department of Economic Development
Evisic anﬁ,maﬁzmndlwonmmmiyﬁemcﬁsﬁrmancrz**ﬁﬁmageme&?mm

301 West High Street = Room 770 « PO. Box 118
- Jefferson City » MO =65102
Phone: 573-753-4539 » Fax: 573-522-4322

E-mail: dedfin@ded.mo.gov - Web: www.MissouriDevelopment.org

DEPARTMENT OF ECONOMIC DEVELOPMENT
Revived March 2008
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NEW ENTERPRISE CREATION ACT

MISSOURI DEPARTMENT OF ECONOMIC DEVELOPMENT

PURPOSE | - PROGRAM BENEFITS/ELIGIBLE USES: %
ib es: The Departmentiof Econ@micﬂevelopmem {BED) w:iE ‘,
zaxcredatsequait__ 1 h i Eol ]

To generate ihvestment for oW, $EArt
‘that hdvehot developed:
succassfidly attrac

venture capital from later-stage funds,

AUTHORIZATION .

-Sections 620635 - 620653 RSNlo: alinghs createdito
NV Rghorised-of thirteen

ELIGIBLE AREAS g the Governor.
Statewide.. it Fundl\,ﬁanager to
Ef.!ﬁfﬂi ‘ Pi!CﬁN?"S‘ FOR fﬁVﬁS?M T _mvestments ofthe

Aﬁymdependently:" e ahdnperat’ed bufnessthatrs:' ,four!nm}vatmnf

Mfssoun headquartersfa&ai:}eastthreéyears. _
; ELIGIBILITY cmmzm

y "_._,&stments in Misébura ana 'surroundmg
will dfake ] Investmentsin: qnaiiﬁed Missouf]
R need of early-stage or* #seed” funding.

g made through this: program may be uséd for

T O nceptforanew prcduct pmcess or SErvice;
g treproduction product development; service development;
Ly rmmai marketmg ofa product.

strsng mtellectuat property posrt ri A'

medical devices and disghostics, Human and & investmentin‘the quahﬁed fund 'Tiie tai cred:t may

then beused to offset state: Hicometa: apter 143; RSiMo);
corporate franchnse tax ;chapter 147, RSMo) or finanitial
institution:tax (chapter 148, RSMo). hab:hty, other than taxes
withheld pursuant to sections 143,191t0 143,265, RSMa,

. DED mayauthorize up to $20 million in tex crédits for. use
by the qualified fund, with nio more than $5 million of tax
gredits being issued in any onie year. Tax'cradits maybe
claitned forthe tax yearin which the: qualified contribution’is:
made orinany of the following ten years, Tax credits may be
sold:andransferred toanother taxpayer having tax liabifity.

FUNDING LIITS

The Proiog Funds will typically invest betiveen $500,000 and
$1,500,000 in'asingle business. Théy have'the potential to
invest $2,000,000-$3,000,000 at the maximizm,.

- Nomorethan 10% ofallofthe qualified tontfibutions to a
qualified fund. may be invésted ina single qualified business::

it _enmgxon revenues w:i! be
its potentlal for valuation'increases

'Rebisé&a',)'aguar}' 2011
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FUND MANAGER
-P‘rol'ogv;eritures,y,c_‘____ |

R investments shall not be provided s anybusinesst
experienced positivécash fiowin & pastﬁsca
exceptmn offollow—up ca' ital

‘40% ofquahﬁed mnmbutwns maybe: useﬁ. .or foilow-up
‘capital purposes: :

: ssma ICA T{ GNIAPPRQ’V;Q L PROCEDURE

regdred, DED does: thavetheauthontyturequire the
-'Fund Managertefuﬁ aproject. &

3 nce: T.&.ai?}f. .

: ‘70RO Box 118
Je’fferson Clty - MO 65102

Phone: 5?3*-522—5821 *TFBX: 55'3'326‘3 567

E-mail dedﬁa@dedmn.w*ﬂeb. .Mzssnunnevelupment.erg

Department of Ece
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TRANSPORTATION DEVELOPMENT
_TAX CREDIT PROGRAM

MISSOURI DEPARTMENT OF Eﬁﬁ?ﬁéﬁﬂﬁ?ﬂﬁifﬁﬁﬁPMENT’
PURPOSE o _ﬂGﬁaerFmancxal Tnstitution Tak: |
Pravide anincentive for- mvestmiem:s aner
contributions o transportation developrient:in
“distressed communities”™in the state.

AUTHORIZATION
Section 135.545, RSMo.

. ELIGIBLE AREAS:
Dzstressed Commumttes only.. For: 4 listof cifies
#ind census block: roups that are distressed.
communities,” visit the department’sveb.site.

How THE. PR@GRAM Weﬁxs

- (an ‘mverstmmmm ei:g:bleact:v:ty

" credits.pe per ear. All pmjects are: ,_mlted fivd $IS

- illion per ,,alendaryear

ELlGiBLE Ac:frtvmes

EUE Uss OF Tax CREDITS
L his; " creditcan beappixed to:

o Ch, 143 — Incomie. tax, excluding Withhiolding tax:
v Ch. 147~ Corporate franchise tax
¥ Ch, 148~
¥ Bank Tax
¥ Insurance Premium Tax:

10/62.
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